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3 HW 5 R T& dBfNT cWT STfefdvftP) FfeWtf'l, 1995 (fe PTeplM feijMdll mfT PPT t) qd WJH 

cT«TT flisqil 3T^ Wd R^Pcid “ Wft ds¥ PPt ^ lOTwdffa 1 pfc (^»P?/d4<+ 

d5qddteq>T)”^3TPn<ffqT25 •*!<+$*<, 2011 ^srfvq^afa f^TC, 2011 
qd mti qd PM^>iR?f qd *d i 


2 . ppp afifafen tmt meeM fedfadt Pfd «ir d tod ^ We mfend (fe' ^aw mfeid mm 

pm t) qd Hie*id 4 t fd^T^cft ^ afcfe $*=u$d ddr ^ "*|ct m swcn pm d feffe “^rdt dsT pp pdt -pfef 
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^ dmf ar^Wr ^ ^fdm?R lei., d^lm (W ^ q y^ mfem mm Pm f) d pm %ffe 3 mfe w 

W i 

3. PA: 3TT%^ ]?P Wfm PT$P ^ 3PPTC PT PTfpmiTt d ^f«PT qie^ ^fd id^nt, dtPT cf«U qPM 

^t Id^fpq <+><^ qr«Hd^d ep irf^T ^d n^fci fdd fftpit ^tru '!' df or^ ^ ^ffd 

^=Rd ^ frn 'qqfa ddft, ^ 'dTP^s d?ff ^ ^^3T*I^T ^t ^ rwpdd ^ 33Fndf d ^rT^t 

■qreqddt ^tir ■qd ^ 3 tr «prd f^qfqr 4 qp^d, 2011 qd TTT^dfdqr ^-ii ^nd qd tf\, fdd prtt ^ trfr, 

3TOT«n^ji d' y+iftid fen Pm m 1 
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(ftaift 4 4R4$), 2011 ftt Tja> ai4ftpia> TjaRT Rift aft aft, fiftft *fTCcf ft 
araura, araraivT ft ya>iRici fftm w sit i 

4. • ariftmft ft fWfoT HSJT aTfaR ft ’JeT ft 3TSTTF 4S£ : ft' Pt^TfrTcl "aft 
ftft \'4 aft aiftft ft i|>l'W>1Rct> (fft/aaftfc ftft aft tftaaR)" ft 
OTRTRft *R 25 3)<ftJ«R, 2011 aft R^f^ERT 3fa 20 fftfttR, 2011 ft aaft 
a ft cTFfl 3T*T^TR mcHMl ?Jea> eTTTft aft fta>iRa aft | 


aa. ufoai 

5. fftnfcH fern vrfftar aaar^ a# t:- 

i. Hri^mft ft fftria> 4 aRaft, 2011 aft arm aja 3 na 3 if?RjaaT aft afft 
aRa ft a*a^ ftftf ft ^aTara/anMar aa aRffftR ftftr, a *45 
ftrif ft strt fftftaaft, aniaar irt gqR«i aRR aa aft ft argaR 
wna arraraaft/ijftamftf ctett aftcj, afta aft fftaai^ aft ftR aaft 
aria ajasna sri^rgaaT aft aft ?3 ft 40 fftft ft fta? aiaft fftaR 
Iftfftra ft Iftaaft an stgfta fftaT air 1 

ii. aa^aa fftaaraftt ft fftaa 6(3) ft aig-HRT ft wifftarrft ft anftaa ft 
arritafta are aft aftT ma fftftaaft aarr aRa ft a*a^ ftftf ft 
^TFam/snMaT ija ai^riftar fta aft aacTar aRi# aft 1 

iii. aifaa fftaaraftt ft fftaa 6 ( 2 ) ft sigaaa ft aRa ft a*a^ ftft ft 
<jdiaia/3TT^a5 ^a aiaj>fil4> fta aft aria ft g^ana ft aft ft 
^jfaa fftaT am an sfR aaft smft-aiaft ftar ft fftafaftt/aanaaft 
ftr fftaffta aaaftar ft fttm aaaiaftt ft aaR aaja aRft aft 
aRi? ftft aa argfta fftar am arr 1 fftafaaft aft fftmare aa aa 
ria aamacft aft aa>—aa> afft ft aft 5110 fftafaaft ft aja aarr aft 
ft ara ftmai^ at ft I 

iv. aieaftvft fftaaraft ft fftaa 6(4) ft aigamr ft uriftaaft ft arnffta; 
^jaaT aaa aRft ^ ysniaft aft afftm ftft ft fftafft^a 
fftftaaft aft fftmaTt ft : 


TPH. 

kr^ioif 

1 


2 

dl^clH WH c^f^chcH %iS*£\v\ ct>. fcio, dl^clH 

3 

ftatf #a aw 4 a ft., ui^aw 

4 
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%m ’ 8 FT : 3 TTTTHTFH 


3 


5 

-HIvTO iftrf[cN CP. Pro, dl$<TR 

6 


7 

\. r \ rs. r\. 

H'H'M ^TH^eT <£R<fcc*H ToTO, ^CTlJeT 


V. ^FTT $ ^ 3 nR 3 ^?Tt ^ PlHfaRisId 

f^rfWf/ 3 cqi<r<J>f/ % ^ 3 oR JFRJcT f^? t : 

1. *nm) &3TR5 tjt?5Tj cfjf^rarci gj. foo, diiRR 

2 . *Tm) fW|cT cFfacFRT fcTO., 

3. *nm) gigiittf <$f*re>RT 4 >kmV^h, dig^H i 

vi. 'TTcRM P l ^H I cIc^ cf> ftzR 6(4) 3> 3fg?R3JT 3 3fR!R<fc ^giRT 

TRR cf>^ cf>T 3T3#T ft? *TRcT *j Pl*-lfelfeld 

ItTcT 3irara^f/5raiwT3ff gft MSHJiJefl srtrraf PRrt# ^ ?Jf : 
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21 

ifcwt <;% ^wk^awHi f^a. atm 


22 

»tfi «k 4Pi«c« m %o, h*iS 

23 


24 



vii. 3pfca> trt % USHWcSt ^ TOR SRgcT 457^ %g W! 

a>T aig&r foai w an i ajfo^tft ^ wnh ait 3 ^irci fi; tojj 

•ieirt ^g t41^>fo mqii 4»t sft I 

via. tow 3 Rimi a^gaif ^ PihRiRsm 3iiTO4>f % ap?Ri4> MiNMcfl ^ 

TOR TOT P f : 

i. ♦4’«4 <p*i ci ci RRI 5fe^n f^o 

ix. mfiasifl ^ ftwas qa^f 5 Ri ssgw wwsi $ amta^ to a>( 

1J45 w rfv3fta > 34551 ^ WE3 *t f|w?S«. 4SI^Rf ^ f5T^ffP*n«f v)Md«J 4RRJT 

SJTI 

x. a Tf frfiTO angtRT 1*3 ■HifetWft HglPl^SIMa ( 3 t\St# 3 ll# ^ 1 JW) *t 

arm aiafil wflw <¥r a# at ^Rra to® ^fgajf at anrof aa afRr 

vJTO®I 3RRt 34 aig#T ft>4T TOT SJT I 

xi. a? aiftftftaw 4R^I 4> tcR % 34T TO 1 ! HlfiSa % TO MI<W'M 3p4> 

W^TOtW #r S# 3>t 3R^ %g TOfe #TC; TO7TO: *3tfW ^®T3R 

fa^twf (uftl^iJl) 3> ansiR 3* 3TC^33> IRT TOeW 4RT^ 3^ ^TOI 3> 3igTO 
TOW ^ WM.6 a^gaft cfc HtPurfui 4 »t fTOW cTITO TO f^sA 4 ?t TOW TO 4 >t 
3# I 

xii. v5fra fcWTa> 1 3ft«r, 2009 & 3Q api. 2Q1Q (IS TO) (fc&aig)' ^ 3R& 

%g aft a^ 1 erfcr ^ # w«pf if Hffcwaf aft aro %g atjter 2006 - 

nm 2007, 3#5f 20Q7-TOS 2QQS, 3T&5T 2Q08-Rrf 2QQ9 # 3R& cW mN 

arafit ait wrftci foar tot 1 

xiii. ajfoftaa TO araTOWt Pmawcft ait earn # gq arfe^rft 3 25 arag^7, 
2011 aft aifiKjpTT w. 14/44/2010-^t ^t 3 ^t afk 20 few, 2011 % ww& 
ajfeaw % to wro TOfi *t wro a*g % aurot 43 anfim toTOI# 3553 * ot*TO 
aft Rii*>iRsi aft 1 





















[*n?r i —mm i] 


*TPC?f ^»T : 3TOMT TI T 


5 


xiv. TO# ftWcft ft) farc 6(6) ft) 3TJFR yifftcb# ft 30 wftTO, 2011 # 
TOftlfact wtoiPr* ^tcii^ ft wftt fftwro toto# # 3raft fftwR #%<*> ^ ft tow 
‘T’# TO TORR # WSM fft)WT I fa-l *T£TTOft ft wfawfaf) '^J*ldls{ ft TOfft fftWR 
^TOW fftR ft, WWft 4lRs<P W1 ft cZRvf fcTR TO ftxjjft ft) foTfaW 3T#W WFR 3Rft 
TO 3FJ#T fft)WT TOJT WI I %WTO *I$TTOft # fftft# fafTO tTSTTO# ^RT TOW fftw# 
TO ^rR TRtJW TO# TO 3FRR ’ft TTTO fft>WT TOT WT T 

xv. feeing TOTOlft ft TOT fcT%W 3T#wt/\3Wft ft fa? TO W# TO 3ffaf 
TO mRvir ft, #TW TOT TOFF t, fftWR fft)WT TOTT t T 

xvi. Wft^ W#*T WWT wftftt WWTTWTOfarfWTO eTRT TR^W ^WWT/3TTTO$f ft) ftTOT ft 
TOtTM* TOSft #*TT W ^TcTOd faWT TOT WT I 

xvii. wewft# faiTOcft ft) fftro 16 ft? 3 pjwr rnfftro# iRT fftwrfftw 3 ittoto> 
cRzft TO W<DCd TOT far^ *T$TTOft # fft)WT TOT WT 3ffa TO TO TOT fafarfa tr 
5*T 3tfar #W pfaro ft, TO TOT TOT t, faftww fftWR fawT TOT t I 

xviii. TO WTO #W#WWT ft) TO# # TO#WWT TOT ftftW t, fal^ WaTTORf gRT 

ftfaftw arraR to \3rorei wrt| ?jwwt # tow # # #j*w #ft to 

UlGlTOlft ft, TO 3TTTOWTO WT, ftfaftWcTT ft) TOft # #faK faWT ## ft# 
^TOTT TOt ftfaftW TOT TOT t 3fR 3RT feTCS TOTTO# ft) RRT5T JJTOW W# 
faWT TOT I TO# TO# RTTO WT, ftfafttW 3TTWR *R ^JTOT H^fcT 'qRft WT^ 
tKTOjR ^ ftfaftw TOWR TOJcT TO TOftcT 3pffaftw TO TOTOW TOTft 

to ar^ftw faro TOT WT | 

xix. TOT <t>£\ fa# f^d«lcS W^TTO? ft TOW ft) ftfaW TOTOTO) ^WWT TR^W 
TO# # TOT faro arw^T towwt TRgcT w^f faro armT TOW ft arofifa 
TOT TO#, TOT TOfftro# ft TOeW cR# ^ TOWR TOT 3TWft TOW mR» I H TO? 

far? t i 

XX. ?^T arfaqrHT ft *** TO) f|?R^ tTSTTOR ^rt fttqftk TOWR to totow 
tow^ w# ^jwwt t afft # UTfftTO# ft to## fftTOTW# ^ afafcT ftftrfttw 
TOT t I 

n. ira»s^ % ir^Rf uofTO^r % arjftw 

6. TRTO faRDT TO# ft# ft) TO fftcfTO WTO# ft ft#T ft PinfelRad 

# ft: 
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m&i forcer R'qRmi 

4 3Tfj arR ^ fM^T 

4 3Tf^ # qcH&Rt ^ 3 fiMlclfea R^Rmi t : ~ 

gfegr 

• aft q tft qtf ^ ^ qffe ^ t. ^3 

^ aft T{ 'rff ^cf qft 4 k? ft<5 qqWlR^ 'sRi'^ 4>T v3cMIci-1 4R^ ^ 3JS|H cH 

^ qR ft viq^4ti ^ ^R fWp? ^Tjft toT t I ^T ?^TT t ^ 

c^cicT "^rr^fer" q^s tte qqWfe qRqg q> atMiqq 
£M ftq ^ fftqWf *ft ‘H^RTF f&W t I ^ t ftt ftl # TJH 
ftP i ^M ti^t tor t frffraft mftfcFft an^ tff qanft£q <£ wi ^ 

Tf| f tfjf^ tfjjg ft^ qRng ^ vicMKH ^ vM^ ^ 4>T H^mIki <3^4 f^I 

uTT ^ I 

• qifipfqfl ft q^S ft^ qfrqftRcfi qftqg <£ qR ft ^ ft^RcT 

Tjp^ft ^R ftl fccITC ^ tol t aft m ^ 3rR W ^ 

3FJM qjft iftcTT t aift qag ft^ qft*VlRq> qRivS ft> WT ft a# aiT 

aift Mfio i Rff . ^ift otct afft wftn ^ra *mm, ftat Rw*H 
ftw vJSfrq ft ?T WefI I 

• 3MIciqft ft> w q>S ft^S qq^Rch ift^S cfjj 3TRM 4Rft ft> 31 cl 141, ^fts* 1ft 4^ a# 

t 1 

• wtoRt 3? ftte cfR % 3iR ^ qar-ftfta ^ qas ^ qftre qq airora 

3?R vjqqftl c^cfcT ?R cfqaftqft ft<5 q)lW)Rq> qRt^ ^ 6lctl t 'jI^T ^ 

TJeT dchM ^ qttwtto ^T?T ^ m I 

^ ^ Rpq^ qq^lReh ttRts rf\ Tjumof] (cTcf^Mt ^ cfaeT ^ 

3rfRt) qqwtto qf^ £ RR ^torsft ^ Rrq w t sfR ^r? ij ^ qef 
£?m ^nfer qq^ R ^ ^ ^ wi fMt ^ wr ^ ^ 

W11 I 

• RrT WIK 4q eR^ ^iRl ^TR^[ 4^T t 4? WW ^ 3m ^ 

fo# gieqM mT4 qq ^ ^r ^iwf i ^ qci-Rl^ a#, qRte 
mR u iihK ^ gqqi^ ^ feiRsicr afR ^ ^ 

3TJ#lf TR ■^RRTI cfRtfl t I ^#qiciT 4?f q^16 'ft 4)6^141 ^ ^ t I 3RT- 

<q^ Pn4>ij RwcRT ^R^°t tfo^uftq^qcfqqgite q)iWtR4) qRi^ qq 
^ 3cqm ^ 4Rcft t eft qitelff ^\ ^Tcf er RRIR 4R^ 4> feTR 4M ^ t 4^1 
q^g ^ qqwtto q%g I 

c\ 



[ I 1 ] 'TRrT U^m : ^m r^ KU i 

^cMK affc M*TH (ftRTTfer \3cqR gfc) 


• Mp ^JM3TRT ## 3ri^jxRI 3fk WQ mRu||H cf[# ^ faxJKltjfr 

t 3fk ^ ^TTI 3lft?> SMcP M 3 qftnftcT ft?TT MST t cTlft # 
MMR-3IMR M ^ f^R # ?#leT ft^IT vjTT | 

• "^R 3RTR-3IMR #R f ft W %m\ 

RCi fW^T 3T2TcTr fiffcT ^ fcR ftzjT ^RTT t I cf[# # HfHdlf 

^TKt # ftn i ^ eft fan tot t ft # *to 

^ t ^ "w TOTTC" nf ^ | 3RT: 3ft 4 TJM-Rfar gRy 

^nfer oik Mte qp Tte ftfttfft Tyftra ft tj # trt ^ ?reftft 
^WlRch ^ ^rm ftft uftmt n£i 3 Rctt t 3ik tor ^k! 

<#HM ^ McR RJT MHT rfif^r ^ ^ ^ nfaRJIift^dl ^ 3TT&TR tR #fof> 
M ^ MTOT fft ? 

• TO *jjTO ^ ^ ^ WR* ^ MT ^RTcR # MMR | t£g ^ 

^ MT MM ^?tat I ^ ^ WfttRfr ^ ^ 

^ tffts ft ^TTTO Uft^TT, cRyftft cTT^T, tffar STOP 

^RTteT 3TTOK U II 3 ft* ^ 3fcK t sfR !p *R ftcJR ftm MRF Rftj | 

^gfR MT &3 ft? 3MR 

• MRR ft^T t ft ftff ft ft TJ ft T^/tRcJ ^ % 35 3 3e^3 fftn f 

^ ^ ^ ^ ^ ^ ^ W 'RJ? /WTO? ^pfl ^ 

^ 5\F^ : Rrrn t ^mm ^ ^ ?t^ mr fe mtr 

^ 3?frT (HleilRi 0 l MT^M) WlRl^i^ ^ "T]^pft^" MRcTMT ^ MJ?f cf?f iy| f 

! B'HKI HW\ f % MfWRt ^ ^ f^R] f | 

• 3n^ 3n^ ^ ^ RT 3ll| cR \3cHK Jfe 4)lWlR0 ^q[ 

'jft ^ vJRTMT SRdl ^ 3FPJ 3fR Tjuf Pl^uj f | ^ 3 ntJR ^ | R ) cf)|^ 

MT ^leRT t % "3TTsj ^ ^ MMft 

yRJaT ^TT MeRIRM Pl^ u [ ^ t" \ WK\ $ M^MR RI Mt| ^ ^ 
^ 5 ^ ^ TO eMRT MftR 

^ wq^ TT%g ^ ^ Rp5) m ^ ^ ^ ^ ^ ^ 

^ -qcp^cfl ^ RR^IRcJ) ^T%g ^ mi ^IMH ^ ^T 3 [j^R 

t I 3RT: f^Rl#T \3RK ^ vift X* ^R cf>l^ FcReRRTO RRRR ^ ^ 

^MR ^>R} ^ | | 

• ^Pp A ^ ^TTftcT f^m f ft "?te" Mt ft# 4t M ^ "ft#TW" t# jypyy 

MT W | 3RT: "#^R" MRftefR "ftfttfR" ^ R# M# # fe# ^ ^ # # tft 
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jrtf ft ^ ft Miilvfl’lrf ft WT ft 13*1 K ^ 

ft \JiMd M | 

• ftej^ \J£Jt*T ft 3{ft Snfttf ft TJ? ftfe 1%^TT t fft ft. ft ^ifeixrtl ft 

ft >jefpT ft mm ^t fi#i 3Rft wi filter ftf fft*n ynw wife ft 

Tjef^ rOT “ft m% TOJ ^T \3^I<RI ftt «fR ft t 3?ft 31i3<ft ft ft 

ft^iRgft^^fttdfr^^te* ftMfa ^ ft * I ft 

hih ft *aft §q ^th ft^ftfttftftfttwft* ^ vjcq^f ft *nfftR ^n 

3?ft q>l^*l qlipjyi ift 1 TT I 

• ^ ft SKI vj^lfe T ^S ft*ftfft> ^ ^ ftWiR<?> 

irfftg ft?H ftf t I mi ft w~^*1 ^3 ^T 

vj^ll^T ft ftf 3Rft t ftW)R<?> ft> vKHKI & ft 

tor itrt y^r ufe^ii (^ w&t\ wftfi ^t vjm<iVi y>ft ^?) ft 

yfftm ft feft ft wr ft wi ftf t i 

• fcr 39 ft 3 ej*ir yiterft ft ycT czro fftntfftftftftft^ftsfa 
Hlftft ft <ft ft ^BRHRgcT ft t I 3Rjft* t fe ft3 ftft ft^ ft ft ft ft 
xt^t ft ft aft ft yifimft ftftftftft^SRrsftft W-ftfr ft ^ 

ft y^r ftyft ta ^jert ^t yft<T arfttrfft ^mm 3W ^ ^rt 3R 7 

^T vJtcI'EH fftn t I 

?tptpj gg ^t t tr?t fftftm 

• v^tr wi 

^TK <ft cjcfftfa yfftfftto ftfacT ^R ffaR ^ 3R ^ ft ^-ft^T ft fin? ^WR 
Tje^r ft RrakR ft ftt t I mR u H*1cT: RTPTF^I ^ ^T 7 TeRT fft^t^l ^3IT t I 

a# qft gRgpgi ftftr 

• y|fft<t)|ft ft 60 ft ft^Klel ^PI ^RT M ^R ft^ ^ ^ fe^ ! ^ ' 

^i fta 62 ft yiteft ft frt ?pt ftftf t, ^ ft^Rn ^mn t fft ffaw 

ftt \ft ^ ftt ftt mffa fHt ft ^r ften ^rm t #? ^ifft^ift ^t ^ 

7 TeRT t I 

• 87 ft mfft^lft ^T T TeRT t | ft ft ft ft W ^ ^ ftfftftf^ ftfts ftt 
[jp i nid f t sfk fftef^ ^ft q^HH uTRI ft 3TePT R5T v5fPTT ftfej I 

• ^ ft STjte t fft ^RRIR ft 3IRHcT ft ^1 ftfaffi fftft ftft^ft^^ t 

3 n^ ft ft rfrt fftfftftn ^ ^nft ftw ft 

3RR ftft ft vjft 7 ! ft Rfael ftft Ulfe ft ftT t I 

• ft 2008-09 ft Wf ^eHT ft ft^RT sfR *ft ftft ftffe ^ ftft ft 

wife! ft i ^rrft sRrrar, ftftjft ft ft^r 68 ft ft siftci 2008-09 ft ftft 


[*rm i] 
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fe fefe? fen t i w$> 3Tcfrm, mferft ^ fe 200 B -09 <£ fe feft nR nn 
fete/^nR fen t feffr -n? fen sfet R i£f fe rft ^ ferfe t i 
xSM^ckl 3iR <Rt 119 ^ ctffatT 3>I fefe 3>fe ^ fe gn fef *R ^TH 
feT W t I 

• fe ^ fe t^eT gKJ <nRfeRn> nfe <b fej 3?fe c£fe <nqfe vn^ttsiR 

IM fe^ rfferfet feft t I 

• feRitffa ^qrn nn afe wft cznw t 1 fen 3 vwn afe fecr <nm> t bIR 
oqiw WT ^ MRmfe fen W t gfefe? fenR fenT^ Wtf fe vJfpft fetn I 

fe feKT#r ^cnm nn ferfen n fe ^ n>RT fe fe *ft ^ fe feim wn ^ 

W uTHT ^mfe I 

feRlfen 3?K <£ 3 fe ^ fe XT& cf?r \3cMM aFfcTT BiR MTcH 3n| fe 

n?r-fefe nft ^ fefe bit^ ^ am? ^ ^ ^ an^ itrt fefe t, $fefe? fe 

n fe n^T fe npn v5TT W^T I 

(n) nifein>dl ^ sfe n> fesnmfe ^jrt w fe t fer Rfe mfefe fe 
nfe fen t 1 

(*r) urfenfr ^ fe 3 t^rt fer ^nfe nn wft fefe <jr fe t 1 

fg.) mfertt ^ ^ n>ufeR<t> afk m$$\ ^ feWto nfe <£ fe mR 

SlR a# fefe 3feFT-3fcFT n nR ^ fe t 1 

fi) 'HI-hm ^en ^ MRcheH fe n^fct fetcf gfeijR t siR n? nn^n ^f feffe 1 1 

(w) n^f ^ ^ nnfefe nR^ ^ sfram ^ m^rfe a# t 

uff ^Rcj vj^Rr gm RPiRd/^fe ?fefe ^5 wfefe ^ ?fefe 3#R 
<t)ite wr ^ fer 13iR w ^ fenR fen^ ^ mv w vmm tnfe 1 

(vn) ^ft tjcT n£g ^5 ^rfefe nfe ^nrcn # ^ 3fk 

>^4)K fem vJin| ?ff ^oT *il> ?flRwf ^ I 

^j) tfe^j ^ft wnft ^ wi ( nfefe anmT (^fem mte 

^ 3nfR) ^ feR 3R ^)R) t ( 3Tfen> ^ ^RTR #? aRTT wiW Wfe ^ 
^t3fr?^T^;g^a#^T nOT 3n^ # n^-^fe R ^ ^ wlte nfe ^ 
zmtfi nrnT ^n ^n 1 

(^) mi ^ tr^ ^ ^ 3TRn?ff 3tR ^ 3n#(cT a# ^ fe 9>K u IIW 

^ 3nnn ^ 3n^ ^ ^ few fewr fen w^r fe my 1 


344 GI/12—2 
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(ft ^ q^J ^ W\fi ft fftft 5RRT 4 qftw cfFET ffeqft 

vicMlft 4 qRld ft^ll Rj1>h 4 \3FtPT ft «M!^ ME^TT 'dtTl J l ft STfcT 6lft 3-fk F'FT qvjl$ 
4 ft mi<hM ^ fti emFTf m\ ftft? i 

(ft m. qftR wn wm ft qqq ftq ^ ft§ qsrcftftcp qffe m ^ q 

cRTqrqqq l 

4 ft™ ftfftfre^ ft feuftlft 

4 ft™ ftfft™ ft 4ft 4 4ftq 4 PlHleifed fMftTT ft ^ f : 

• ft q ft qH ^ ftg ft<ftRq> qfftg RP|h1u| q^' ^ qft £ | vj^fcfr qm Rg 

ftg qfftg ft ^cmkh ft ftrf&q ftftftft qft t 4ft qF ftqqi qqftft 

4? ftftftRq> q%F qq qr? 'M^dl t | fcRTcT 4 6*ft ft q ft qef ft 
ftWlR<t> qfftg qq ^RqftT fftlT t 4ft FET?) RRft HIR 4 wrf qftq W fft?I 
3 qqft ^ftq srt m$m\ q^ ft q^ ft i f4 ^r qftq 44 ft wi ftmfa 
< 2 nqrc 4ft R4ft ™q 4 qft wr §3 ?t t i 3R fe 4 q^s 4 f iffiA qffts 

qq 3TRTT?T q^RT ^*5 q^ fftm t | 

• ftftft qft 4qFFftfftqTtfftqTR4q£34g Wl^ qffts eft 

3TEj1ct ^ qTR <tii qft t 4ft 4 qWTcT 3TRftftq R ftftq^ feT. W& Rip 
qft q^ftt t 1 m \EFri ^qRt ft qm ?w 3 tfm q^ft ft mm, mi ft™ 
qftt l 

• q^ftfej qf4s ft 3fcPT-3RR ftg "Wf WK” ^Tft t ofR F^feR "toRI#! 

vRIK” ^ m\ 4 ^xjl'dd 3ieq?cflui ^ cft^fq>c^ feT. gKl qTRq ^ \JRlft?T 

qqwtfe^ ^%s ft #ft?r w uH tnfft? I 

• 4 ^JufflcT 3Te«t)(ftvrt feT. ^T Rff M ^ ^ 3Mlft q^ 

m^qM 3JR> cPTft $\ ft 7 ! q^ft q^q 3{R ^ ^ RJW qRN 

F^ft ^ feiq qq^Rch qIRra q?f m^i ^icioii ^ ^tn ^ri i 

• ffel IRIFRI, q]R eft F^R ^4 R c^ qS RF q^ft qrfft? 

qft ^ RTRf q5t ^cRI 4 ^q[ft ^ ^ f | 4 ^ q ftt 

qef FTqft Gdllft tjtttcRtTT ^ ^IN ftt qft t | 

• qiRl^q ’RleR q^ ^ftr q ft R R qqftft ftg qftpftfe qfftg qq 

q^3R ft 3TJFTR dcbftcft ftg ftftfttftcE qfftg qq RS ftg qftpftfft^ qfftg ^ 
ft^ET q^ftf q^ qqjq FIcRT qiftq fft ftqcf ftR ft feiq ftqef *fFT ft R?jR 
ftft t Rg ^qft qTRftft qpnq^ mm qft qsr qft fiRT t l 

• ^Rqi, mm law A 3qqftftr r ftfftER ftr. ft f^q ftfftr t l 
m qqftRrq f^m m ft qft fftqT w t i mmm e# qq q^ft qiqT 
qft'ft Rfqq qftfe ft q ft qqf ft ft/vjcqiR 4 3ift qq 3ift ft q qq mi ft 
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mt arte a> Rjma #fftn/tete f ftem cnate tor tear nateft te 

TOteRa? ten eft ^rran eft f^T f | 

A gi^^te eftRtocnj te zfi Ru^Rri 

A aT feT. aft Rft ^T aft^RT ft Pi M feted tePld I eft f : _ 

• te te yft niacin ^ feefR) mate^l ate ^ toP ^ arft ft tot arm nte 
Rtolft ft ~m<t> TOft 3fR W 3fR WW ftft cR Rjfty cfRft cR TR1J? TOiai ten | 

• 25 Ra^R, 2011 ^ 3 Rfftn ate teTR eft nTOR vRlft fftfte te Tjnf te da> 
m^eft ^ Rm 23 tea, 2011 te TO an TOR te fteft aM ^ ate 
ten w sfR 26 naaa 201 1 aft eft ten ante tena ten w rR to 

to aftftea Rite 28 nftaa, 2011 nar n~gn armr nte sn 1 22 fftate 
2011 aft narft aftnn tot to tor ate an 3 gte ate gn Raft ftm aft aten 
i 

• narft nteanate ten ate fftna^ neiana to nagn ate 3rafft eft Rfate ^ 

R^nR ^RcR te ^ 3 TRR TO ^JTOn ate ^ RRR TO TOTOM TO 

ate an R^te ten t tete rjrr to airote arm ^ eft ^ t ante te 
te ante te tete tero nrnnM ana aft ntete te teite ana Rafft <ft 
Rite a* rrr to man niter eft ten nteanate aft ten toot tern 1 

ate ten aft rR ^ aft te fteftei 

ate nten ft arte ft fftteftten teaten aft t :— 

• mfterft ft totk eft te ft tos te nntefte nte aft te nk to Rite ten t 
l aarai nta to ^n am aft tot ft aate gn fft> tete ft nateaft te a> to ft 
tos te nftanftfte nfte an ante nta to fftnfn ten t 1 TOft RanaT, ftt ftf 
TO v ^ antefte nfte an tortot to te t te nsn an te ten 

TOT t I 

• ip? tetnro ft totor eft ten A\ nron ten "ganr tor te aft t tete 
ftete tot tor TOmaaft an tor Rtep ten anni aite 1 

• niftaR an rto sfR toto nrte nr^ ft nateaft te aft fftte ate ate to 
te ^ft amaja annft to t 1 Rn tortr! aft after aft arm 1 

• alternate an Rate t te arrote gaa^ ter Rn.m./ten. ^ft to ft rto 

^ srjfaa airote igro aft ftefte nro (gaa> eft tern toto) eft to ft 
otj; ten ann 1 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Sec. 1] 


wterft .ntofo to) afa totfto w <R fto ^ ^ 
w ^ to tot tR m M % afR n? toj,ton 3 ktot *t tom rS M 
% i crrcto <t?l atto tor afR e# tot to £ fttot £g fto aro 

(fit 3HRHT tot ^ I I ^I'wRct) TOtTTO RTTO 3tR ^T 

^RTcR toto TOt RTTO TO fttol TORT 3^ t I ^ <Pt 3RTTO SITOR 
tR TOtT WT I I TOtto ^RTTO 3tlTO TO ^ Rt to £ TOt ^ ^ TOJF 
vjRKH TO7 TO 'HHl4)luld fto TO RTOtT I I nfe to}, 'deil*! 3 toP^ieMlTO 
to to ell TJTOra TO to TOI TO toll 3to ^ ?ST to I 3tH*MHwq> fto ^ 
feR arf^T cf 7 |*in Rt R*t f^RT TOell t I ^ A 35raicRIRR> ^IRR R’t) 3jfc R l?) 
3 iy^leHI^(fj c^fCfN 3TT3 aifcf cflHd ^1 4 I U MI ^T W\ Ft t I cl 7 ^ to 
gjj RtstoT 3TTO MR+Wfeel ^ gRJ TO Rto TO-) ^ 3R aRTR RR ^ RR 3TTO 

nftofer ^ rr wot ^ to to tor to? I ?to ararai. RRtro atgqra to 

toRI 3TO5 vtetof R) Rlto Rt topft ^ ^ RkIrK 3 to* ^ ^ 1 5ra1 ^- 

ftonsfa rtotr ^ rr)to 3 tor? totot to Rtto toa to I i e# tot tor 

^ ftoRT tg RTOTCR to to to^ to ft> RTO ®Rt toft ^ ^ ^ *'* 1c * ^ 

Ri#ri tg ^3 rr ^ RraR°i ^ ^ *rjt 11 

HlltltM'ft filtl «li^ 

7. mftoft ^ W( ii^RTftg5t^Rm^t f^R# ^ wi tot 

t- 

• R?i ^ ^ to t, ^ 

cjtro^ | ft ^ fto^r hto <fc atg^R Rtto ^ gl to) ^ ftto a?tot 

cpj ^rn f\ ^ to I I 3TTO-3ITO RRT ^ 3Wm tot Wt TO <R 

torR ^roi sr?r 5 ^ t i 

• R?i cw '^tto tor ^ 3 traR tR wto ^ ^ tgi w to t. tntoft 

to t to tto to ^ toafrt gto ^araR tR ^ ^ ^ tf) 

f^TqjjR?T tto ^>T RrR? fcRtT 3?R ^tt <tTi*iH *1IHc) ^t ’fl f^RT «1l's'll I 

• RftcwrracRitotoffto. m'iWlR* ^i 

^rto ^ t, nrfittot "tte <t><cl t ft> v»>h^ 4^-1 it? ?«) fto t 

^g ^ totito tjR^ ^t ^qtro 

t I atettR, ^ itot ttra yi?<t> t fto 3? 4>'iWlR<t> 
to? 3?l angfi) to) I I 3Rt: tto) g u maii ^) : ator to) era) 3 «t^ to ^ 

It 

• 3TR) %: to t ^ra5) to atrarat to ^) ^ 13t% ^ 

cRg <i) rafet 3traicfi ^ wi toj,tor tf>) ft# wti to ^ f I 

• ttoR) uF^tototftt^.atT^#^ - to g> ?R era) ^ ^ 

tj^ f ^ ^ ^mWiRcp Tjf^TS ^1 3MTcI 3ft^ vJM^Vt ^eT ^ ^ 


I'm i—mz 1] 
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teftR* ate ft TOTa TR fteT ancfT t te aft a ftf a^T ft (rt51 4 f 
M>lw)Ra> ate aft W afta ate t I aria ft tea fftftt fteF 

TJTOR ft wa ft WI aF ^T3T a# ftel ft 4 uD ^ 4 ^ Fateft 4 f 

ftfaftte ate ftf OTcT ftg ate afl WIT aaT t 3fR F^ WR aF aft fftWTC 

te ara srrfta ft gw ft t l 

• aft TO F^ aft a>T tel t fft ftc^ ate FRT fte aFK aa tf^K /1 afl fftaT 
oTTcTT t aF WW tel ft affiTa ft fftft aTFaM aftl a>T WT a^i Ft W>cTT i 
ftteRt aF tete t fft agg aa ftc^ awaai 4 ft ft ft ft a^T ap ^F 
ftgftte ate aa d^KH atef t3RT:F*^fta>ftaaaftt I 

• ftftaaft are ate t fft teiafta awa ft aria ^j^sttct teft ftftgpaT ft ft 
gatete fftai aaT aT fftft yRfte aria atea ft ateaT aaT t i 

• aft cTa> F^ ^ ^a M t fft F^ aTF ag teg gft §a ''fftaTCTfta aWF" aa 
3$ STcFT FtdT ft fft aaT aggaa aafta area ffttea ft f<ft fftaT ^TTcTT t aT fftg 
ate ffttea ft ftft aF aft FgT tei ag tea! ft gift aTea ag wate aft t i 
aft cTa> FgT aft aa gW t fft ft aFTTF "'HFR arte" ft aTF flfcRaft aft ate 
f aft teRl#T aFTTF ft tef ft 3TcT T T gg?T WTT arte arteaft fte ate t fft 
ten araft 3 gw ftg ag aF aa war fftaT aaT t fft gte agg ftf ap 4 f 
^Rcrn 3>T Ftel ^Rc^ FFTlte ^ d4>tel ^F ^ vrf^ctl ^ te ’ft tel F^TT 
I 3fR F^ ^F 3Rtel4 t I 

• witeRi te te tet teg ?teW ^f teRte 

^ tea a^i tet t teg, ^f ^f atefte teF aa Faaaa ste gga 
a^ atei ^ ate t te aF Fte ara gate aft ate 3TFjfif ate srr ^ 
t i 

• te aa? a^N (sfttetaft atea) R ^ te aa aiaa t, mi Rite 3te te? 
aft terft t fe teg tefftaft cgTFte te ate Rmte 4 aft ^ gft ^cg 
are^rte PiaHNeft ^ tea 2 (ga) a> 3rjHia ate ^ w ft fte te aft 
otf te aa te t i 

• te gft w-tea aia aaate ^f 4f aatete ate ateaft 4 f aatete 
ate tea te t i agga 3ai gft a^-tea aateft 4 f aatete ate 
aaaaa ^ te ate t siR ^f 4f teaftte ate a> aaaaa ftg te ^ 
aag-tea fm ^raarl a^ after (aF 4 f ate waft ^t atea ate ga) 
ate aft after 4 teft ftf ^ ft wntet i 

• teate te ate tfefttegftgftftfa^rftte arter ^ aR ft apaT agga 
aft t #? awa tetea teaw atefte aaFcg ft aw^r t i 

• te w f^ te aa ter t, teaaft ft ate ftRR te aft tete te ar Ra ft 
fftafa fte te ag wra aag aft gtea afftfftte tea ag fftw a m ft. te 
ftt a^r-ftte ag wrra gaa ft teter ft gfft aft t, tete ate ate t fft aF 
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[Part I—Sec. 1] 


dk wm kdk <i> tot w ff ot&ttRct t fkkf 3fk kfkkt k 

3TJFTR 3FF TO! k FM-FTTF FF kdfftd fkdT dFT t ft dk TOftR 
Plijldcb/\JcMI<ch ^ FTFTd FFg kt F^ kkt TOR kt FTTdFd dftdT kt RTF FF 
dk vJrRcft t fit flIHKJ ^ed FF MfR dkd ftt WiT fej R^ 

FF FRTd FFg kt gdkd cFtTRcT k RTFR FF FRdT ftdT TOt FF kkd gdkd Ft 
3TO dc^lH F> t?\ % dcFTFd RTdd RdT Mill'd Pi'F>, fif^t TR FTTFFd RTdd dFT 
RTF £g dftd dlftd Rt RteFR f^FT RTRTT | 3Td: FTfedk k TO F? ftc[>cF t 

ft 3F dkd kFk tR kt kFk ftr; Rk ff trh fff, kt fi ft gckk kkd k 

3IWR FF FTTFFF ^ FF fklfFR d4 FFdf FF kdd dftkfe Ft FT ftF FRjdd Ft 
^T *t ddJKd kt RTdd Ft 3TTFR FF PkfFR d4 ktFk M^IWPl*, ft£t 3&F FddTF 
RTdd Tft Rid £g dktd 7# F>t Rt^ 1 Fd dd Ft TOF kd# dldct 3 dTdkfF 
FWtd FFFTRF ^ k FFFRR FRT t I ^?ft 3TRTFT, dktd kfFk ^R F>t kFTd ft^ 
rf! ff wt FFg kt gRik kkd k tor k riff? dftFi <k rtf Ft aikd 

Ftk t I FcfdTd dTdet A dJTFR F?t RTdFF dftdT F>t RTF ^ ft dk §£ k I 

• RFT dF> 4 kddTR FTF Ft dF>? FF FRF f, FTftFFk ^ F^ RTF dftdTd ^ FPTcT 

^FFt ^ F^t 5^ FF Rfk R>fi t I 

• FfFT ^ F^T ct^ FF FRF klFktfk>' ^ 

kkkcTT t, wfikrft ^r t fk ff fcrt t 4 k k k k 
get FF Wife) ^ vicMtciH ^Rcft t I 

• UtFT FFt elk cR FRF t F^tFTFet 4 3MTcft kt FfF kkrT fktR kkt Ittfk 
Ft t ^ffk 3lk # Fet - FkF kt vJcFRF cTPTFT ftPwH k^FT, FTtkft 
kt kket ft4 3rr k crfr Fkk kt fktet kkt yrfk Ft gRt t, ^ Fk 
^ kr| Fk t Fkfk Fkk kt fr^ cRg ff wf ^ tot ffi t 3tk 
FTFfk FfF gcR Ft F^ RFtk kt “a# " Ft Fk t I 

• vFFT 2008—09 kt 3Rk 4 d0 FF FRF FlkFFk 4 FcFTTO k 
fkTOF k Fkk ^ FF kF fkFT t fk 2008-09 kt 3Rk RTF Rcffit 4 ^ kt t I 
FFTft, RFt FF FtF f^FT FFT t fk F^ FFTk Rt FRF* FF^ k FT^ ^ FIFF^R 

a# t i 

• RFT FFT ^FT dk FF FRF tfk^. Fft^k^g^RT 3Fk Wkf^ k fk[ 
3TRikF) 3dSt kkd oRJcft RT Fk t 3ftF F^ OTk gRT TT^FF kktkkt TOft t, 
FtkFFk FtF FRct t RTF, k4d R 8TTF kR FTO TOF k FRF ^ RTF 3Rk 
k ktFTF F^FFTtF FF f^TOF FTcftTOTO FcR 4 k 8T&R t I 

• RFI FR FF dk FF m% % % A 3lk RT 3Tk k^RtRkkFM FTfkt k 
3TJFR 4 k T[ # TJR kt vJcTOd aRTdl ktftd t, FlkRlk dtd RFrt f k> ^FRF 
a# fkktro ff kk ffr df tof t dkfk tofM kdk Rt kfkkt ^ FF 
MRd dk t ft> F^ddTTTO k TO Fdjk F^ dfd Rt ^FT TOt kt Fdkt 
gTddT kk Ftfik I 


[ *rm i—i ] 
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• to w to <n to ft fft ?rr$ciM nn wr 3ik wr toto ntot nm ft 
toft cTT^TH ft cRtoftt ftg ftt tof 3R fftto ^RrT ft, totolft ft j^Ff fftR ^ 
tor ffttof ft oi^tn to tofft ft \jw credit ft grtr r? $wt fft tor to t \ 

• w ^ wM ^ ftt ffttoto w ft 3nm? n? wrto ^ ft gft to 

WT ft, totolft ftfe nto t fft 4^ SRto mnft ft rTazff to YHft ft 3TRN ^ 

gccp ft W eft flttjffl tol 3>T fftftn ^ ft to toto 4^ j^FT nffift ft ft 
to i 

• w ® tor to tor ft toto ft ujft to nn to f ( tortot ftpg to ft 

toft fft ton toft ft \meRj nto to ^Ff fton r? ^ftcr toft ft 

3PJFTN to ft | 

• v5H^ ft 3TcTT3T, ifttoft to to - ft fft WFFT 3RJ R? ^Ff to tolR ft 

tor to ft to ft ?njtor wr ft fto to vn ^t ft to tow ftr ^ 
ft tow to vn ft i 

*T- miitfft ft fftftj 3?^^ 

ftto ftftoe>a c^kmI^m, ^rrwr gm fto t^ fftft^r 

8. ft to FTtoft ftfftwrr wfttor, rli^ciM ft 3W tot ft RT2} ^ ft 

fft toi fto ^ tor ft totor cii$to ^mn ft w ^ ftt to 

to toftto ft 3^ w ftrft ftrftor w to ft to ^ wn tofft 
toto fft^n ft fft to to^cT tfr? to ^ ftow y?to cr ^ 
tor wfr rnwr ton w i 

9. ft. ^Tftfttft ftftodFT cfTltoft^H, rTT^cTR ft 22 fftFRR, 201 1 ft 3Rft HR ft 

wt 3 w tor ft w-w fftfto to gft ffttonn wrft wr tor nn ^rt 
fton ftj toft ft w ftt to tor ft fft tofft w ^ft to/to a wtof ft w 
to ftto fftrow ft toftrfto xftto ton ft to wft tow to 

?jtow ft w tofft 85 toid ftftofto ftto tod ton tomn wftn n^r 
ftfto 3F55rtof ft ton rt nw ft I ^ to ^fh™ w ft nR ftto m ft 
to tofft ftto fttor 'Minifl nn ftoner ftt ton ft rnfft 3tof fw nR tot rt 
to 3 to s^fftn ^ritoTn «imk ftr \ftto ntorr w crf^ to ftYi^i nftf to rt 
tof I ?to 3TdTcn, wft w pl-qlfdd ^ RRT RTto cfm WW 1 422 ftT^. ft to 
rtft ft *jd tor ft 2 yfftw ft Rn ft i wft fttor wtR otcrt ntor rt 
m ftt ton ft i 


gT^T tocr 



[Part 1—Sec. 1] 

10 TTqftFsT yifoEfl ^ 

ftt maira Wp 4 FRFft. 2011 ftt ftt f# ftt 1 <reFftftt ft 

3TWW ft TTRRT ftftt ft 5tm FaFTTft ftt R^l ft 25 FRFTt, 2011 ft 

tra ft hikr ft 40 fftft ft ftftR y^'iii^i ftt H '^i d ^ cr ’_ 

mm ^Hcti? ft f# ftt 1 wft 25 j 01 1 ^ ^ 

mm ft tm?FM anfftFr xjg TTRftftFr ftft ftt arrftrF ft arftiFfttg m ft wf 

fttf srKsrra siIU^eht ftt ^ ftft imr TRFTFftt ftt aft arafta jjj 
sft fftnft 3r=q ^rrdt ft ttri-rttsi ^jfftr tftra wsnft ^Jlrf ^ '^S 
f*mi f# wmft ft tjrr ft w\ ft ftft^m ^ht y^r ^ 2 

3 r#t fftqi fit to t. ctanft Frgaff ftsteft ^ qT ^/™^2 
tiff* t ft sn «rra ft ftcRRft T^ftt ft aftr w^. ?ft ^ 

^ EzjH ft cnft ftt srg^j fftFT fft ®it eiilft ft 3^ fit ft eft -jstt TR nftt ft-tft 
^ fr Tift 1 ipa aw qF aftsrr ft\ Fnft ftt fft mm anfft^ ^ w^fcFP 

dl$FlF ft Piiltdcft /\ 3 cHie;cpj eft TlftftcT ^FctTF ^'11 I 


11 grift 3TcTTcrT. vmftft ftraWit aarer ft fiffMi frr ft 

mft\ ftft ftt# FTSIFT Fft t ftraft ?m5 ^ ^ vjoniFeh/FrmEFP 

eft fttf ipancT ftftqFFT ft qft ft ^ a^ft ^ aftaT ft t f# Ft 1 wft 

aieUdi fttf ^R^aTKT arfftTjqFT eft f ftFFT fro ft q ^T^ 1 ft M<t>il?id Iffi 

trt, Fffttr f^ q i ftivjq fftm Eft ftra^ tr ftt irere fa fftqi qqi «f i 

^?T ft fft# fftftFep/FFTTFEp ftr, Rri-tfepi qpi ft FF^ Ht ^el 

snftm ii qft fftTT qqT t F?wFcft (fftft tftrpi ftt ftm& ft 

gre^o te fftw FF FFFTT t) F5T FFR qrtq ?fS31TF 3i1^q Iftfm m 
fftitRq qnqtflH T ft fteR Wt ft\ aftaT ftt qneft f i Ftt 

EZTH it yefcT F^r ^ff f>t F>ftt wra eft cpft F>f ^3ct gij fff 

FFTft ft aigftq eft •{ftepR qfti fftqi FTT ^TFTT I 


1 2. it. g l ftfftpeT <t>lft)«R. eTTFeTFT FRT 22 ftqeR, 2011 ft FF ft FFeT tft 1 ? FR 

grdftft fttFtrFfttF^ft I ff fts fftqi FiraT % fft fff ff ft qw fftira^Fft 

?d mi fftftFP TRFTFftt ftcFF Fft ftt ft I FF OT ft^FT efflqft/ft ftfe ft 
OTftTj % FiRTF FFT cTFTeT FTT ^FF #, FTftFTlft ftF F5^ t tft ftM-tl ftt PWReT 
emq ft ftER PwtRd 1JFF ft 3TJFTR IftftlF Fft F^ fftftTFT TRFIFftt FTT R FR ft 
^flftej 2ft | =ftft fteftt FftfeT IJFFT/FTtFT^ IReJeT FR^ ft 3Fft ’JeT^el FTfteF *t 
fftPR 7ft #, STTfcFT FTRtFTlft FTTF ft RftlftT FTR FT FTTeFlfftl/F^Ryei Flft ^T 
ftti TftTTF it TTFft Fft # I TFft FFT fttWT FFFFF ftt ^IFTR FF TIFF ft 
VIlfaFTTft Fft TftFTR FTTft ft TTFft Fft t FFltft 5^ F^ ft ftftl ft ftt^ 3TFTF 
FTFF FlfftF fftqtfftr Fft tftFT FFT ft I 


ft. 311 # ftt FcT-ft&q (geFTlFCl) ft 3 TF^tq 
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13. 4 an# # ?cT ~44 t 4 4f&R 4 PlHI^K y4 fey t:- 

• yfey yw4 4fe fo. (^5 4 g 4k4lR<t> yf4s 4t yyyyy> ctot RraW) 

§>ft<r><rti feT., F^RReT ("3TT# yft W) 4} y4 differ y^ft yTFR0 4y4t afk 
44 4444 4t ^ 4 3TT# 4t ycT-yfey 0FT yyr £ | 

• A. 'jft y 4t yoT 4 MI>M ^5 4s 01 WIR 0 yf4s yy \3 cMI<=iH 0 ^ 4} sfef&y 

y$[ t afk 4yy yyfet4r 4s yy yyrrcy yR yryyft % I 

• RFI 3?yfe % 4RH 100 yfrigid OTcTT vRilVl % WT 4 *fecj MR 41 yfe yfe’ 4t 

vm yj4t 44 3TRTd 3Tfeyfe ^ | cMTft, ^ 4s 41 FR 4} yfe 4 41 y # y^j 
FRT yfft 41 yn yyyft y4f4 ff <^s 4s yy yyrTyy y^i yyn4 t 1 

• yW%RTl 41 f^rfrT 3 3TT# 41 yoT-4ty 4 41 y 41 yy 4 3Tty^f 4 444l 3TR 
0 r 41 yy fecquft 4 } ^ 3 my 4 t 1 yifeyy4 ftr yyyT yy yyrryy 4 444i 
3 riy^f 41 4y41y fe4 yy yiyr f4yr rtr t f 4 4 41 y 41 yy 4 yifeyy 4 
?yr41 4 wt 41 Ft 1 

4 4yyyi ^>[^ 100^1 % 3t»j4y 

14. 4 4h«ri ^feyyFj 4 44y 4 PiHfcrRsid y4 fey # :- 

• 4 41 y 41 yy 4 feiRsid 4 fr 41 ^ffe 41 # f4 4. 41 y 41 yy 4 fey <j^s 
4s yyy4rfey? yfera 41 yyjfe yyyT 4yy y^i feyj i yyyMI 4s 3 ydKi^s sfty 

41*11 FtcTT 4 vjft '^16’Oel 4 I 

• 4. 41 y 41 yy yy yy yryy feyiyry 4 f4 4s 3f1y 0040 ) 4s ^0 yryry 4 

I 

• 4 cnj ysrR 4 4ty $dfe^ yy% fey feyfy fej yfty cHis^y yy yy rrtW yRdT 
yy4t y44y t 1 f^ 4 aRrryr, ^ r 44 4t 4 3 rj! 4 y^4 # 1 

4 ^41M 0l*lt fef.4 3Rj,4£f 

15. A r 44 yy4 fef. ^ r4t ^ Rtri^iv d4 fcy # :- 

• ^f4 ^y% vRTK yy rt4r yyyf 3fty ^ym fsM srt I4yr ^n y^i 4 ^r4ry 
r 4 4yef ifs 4s 4 w^lRy yf4s yy rrR yRR 4 r t 1 

• 4 ^ y # yy frt ^ 4s 0 R 41 R 0 yf4s yy f444y y4 f4R ^n ysi t I 

• yicd44t yjyy7 eFTTy yr4 4 yyy4 y^nyy rfrt y44 1 yy% 4 tr yyrry, y4ej 
ysfty 4 4f^H 4R4d 4 f4y mdd44 ^0 ernj y4 t 4k yyr4ry yy yy 
ufd<£ci uyjy y%yT 1 


344 GI/1 2 —3 
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A. ftggTcj TO gfcm A> 


16. A. frrorci to ifem A A ftHfcHferei ft? t 


o aRT*M% ; 'ft*rthr A. #cnf^r tout# ^ A tot ^ff # i 

A. % 3Tt^i <?4 cRfTOT WET A 4 ’MIcUR'H TO?T 

^ ^ % ^TTO vJ^KH ^ # -1 A* TOf 4 TO m 

3 TOft<t> TOTO 3 ff 3 rafa # F ^TO , ftgp cfftTOft m 3 W ^ 4 

tof* mfl toto 3>t toftt m Vtl t I 


• ^5 fte 3 fR TOvfftft As 3 TTO- 3 TTO TOjtJ f afR TO TO* mt %TO 

trroftfl Tfe to? tot vstht mfef l to f M fte afk ^ 4®- wTO f ft* 

Vf4® % 3Ter r T-3RT T T d<*TO<f>1 affr TO i qfifr ftff3VN ^ 3fc 


3tfcm vjcrof <# Njq^mr % 3F^ <hto-3ttot dM im ft>m ^ftt t i to 
^r TO*fm % w m h#[ firm to??tt i 

n jti jl TO^Rt^M aryta 


17. TO^TOd ^ A Rihh^k TO fern % :- 


• TOfftnjTO A 4$ta A to rft> fern t ft? TOm ^ 

3iT^ to^t TOt4 ^ 4 afR to ft> 4 ^ 4t TO ^ t; 

3m: ^Rft> TO^ff % TOT 3TTTOT HR4 3I?ffifT fTO<*T *T#f t I 

wRtorft swt *rra 

18. mftmrft ^ TO* % A, mi 4 toTO£f 3? ^rc mt TOFft wj? % to 

3 ^TOr ft>m t i 

19. TOt TO> TO?f rnT 4TO t ft? 4 #'tt # TO % TOT ^ t® TOTOtfTO TOt® 

mT vicMKd TO*4 ^ sftftm t 3fw TO : TOtoT TO>#|4 4® 

mT 'JcTfl^d ^ TO TOnft t t mftroft TO^ tft?4 
ftTOrffH ^?TO TgS As fft : "W i A ^ TOT ?TO?t 

3TFjfS to^ uRifed TOm t I sTorrar* 4. 3 tt^ Rft A mA bto 
A ^ *4W>k ft>m t ft> TOT% cTTOffaft As % TO ^ ftTOIvJH \3d4K ^ ^ 
^Nni mT ^itcf 3mft % ^(TO TOcT fRmfe l^mT ^ sfR / 5 B TOR Wt 
OTW 5RT ftPiRn TOFT % TOFftm: ^ ^ r TO» ASl-U&WJ5 t I 

20. TO>TOT cft> mT TOET t, vTOT 3mft ^» ^TO 100 % SPRIT TO4 f I m A\ 

^Rcj ^fm ^ tot ¥t tfA ^ ^ ajtt ^rrofr 3jk mzm srPrmjJ ^ 3fr? ^ ft? 4 

^1 ^ # TO SR\ its TOT ^5f ^ TOnft ^ ^ As ^T 







[gm i— J TWpEnrr aronnm 


flr aTB=nftsft -Pm aa faftaftr 3 a? 
aqftfl ^4#% area ft> aa^n fft'51% aft^tf^ tfft-jmi a^ft^ #sgfcg ^rn 

W *TT*F ^ •tTfa-8TTOT | iJ - ' " ft i w '**' ■ '" • * ■ A 


21. WlftqJi'fl ; Adt^jqcpl gm • ^ 3^#if % 

«prar #? ssjT^ ir BafftaOTaaft ?b BtaaftBmft; ^ fet f , 

at. R^ixi tJWBBuaafty BftaBPinB.'BW 

22. fftarasftB bbttb RrftRft^.BiRBftt bwwt m y?waftRa> t>%« fa 3 &/BtRa> 
^ ^ “’'JJ*)’ t 1 4>i'wiRcr> <jftrs 3raa4Pia> ^bibb ft ffttjl •ftrtftjqii 
4,m '*' - -- ^Fra 1 ^ WB^S, ft»fttf$iqB yaWn!. 3)4PKJH yyaftiB 3nfi? a> 

f,. 5 ^ f^ 1 wn t 1 brrt a*g aft ftaafta brprM. ftjfi, ?pr 
^ acKifaxpitH tfBl #ftt aft f^ra^Pra, y?B aaBftd tft tftR l ai» l.3nfft if ifl 
agaB fft^rr an ygr f 1 


23. nerfft ^iWiRcf) <>fftrB aft #nrgoa; ftffty; 3 #pr 3 bb VM aRsm 28092010 
^jTcFfcr aft^fni fft^ bbi ft, Banfft. teRT#r bbwb 

fflanjoa? a'Ftaw Bftf ft 1 tfhigea> aftfaRR a>aca ftakt i dia? ft ;#? $b 
ufra a> qi<R a< fftaftt,ftt saas ; 3ft atajaafl Btft ftj 

j d j ftaafa vwa a>ffta>w a?. fcro. (iigaia sm fftn? at? fftfora 

24. ad^ft ft MiRia-Ki a; bbst iregn araft ylyuimd ft area «n?ff a* 

rs arar f^n ft ft? aagaft a> bbttbb aft Baaft gfeu ^ 
t ^ ^ ^fta ftft fte Wf^r ft fifta ft^aftr B^fft arcftt 
nawiRtp y|ft>m aft ftfts aRini ft 3 ftv $b sra>re Baaft c^frt 

Befta aft wrtrr B'raai ft gdftta B^i 1 1 vs -ft) b^ jr^t fft^n 

™ f a^gait aft MBiadTart gui argnata #. ar : (BK arcmv 

eNt ft fftjar anaT aiffty 1 anft av? ft) a>gr 'iar § ffti aiiftaa ft B^ft 

^ Platda> ^jfja ft gifta^ aif fftaji am t afR B#ft 
a>p I fft> a? ftfafsm fftffe rnfftaii^ gm aiftf^rei g^ft a< /^BRdd 
aRft 1 .. , \. i :: .";' '; .;;" v ;. ;";"""■ ’ '"■ : ""; ,: ,; J 

ft. anjaft aa-^ta %3r=Rtg 

25 . ft. an^ ftt ft ftifta ft fftHHtiH rrf> fea # : - 

• ft..^ a ftt aB ft>aB ft® aft'WftRd) afftrs aa Bcaraa t afR a? 

fB fts M’ltaftRct) d;Ri« aa BBnaa a^t ft Bafftf anft ftt aar-^fta ft>aB 
ftB aaWlR<j> aRrs aa awraa awvft ft 3fR a? aaaftaft fts q ftwftR a; xftftB 

^>T ^TT^T # | 


JQ 
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• 4R4tRd> IjRrg 4 3RTR-3RTR 4g "TTRTR ddTTd" ^ #, 3Td: "ftdKltftR dd-nd" 

% ^jzR 4t 4 dft R ^ TTe[ £RT dRdd 3 ddbfod (dTTd 3TdRf % 4dIR) m'lWlR'P 
Rf4g 4 4g cfcfT 4lf4d TdR RTHT dlfi?R I WlRiebRl A Held dR R "^5 4g’ 
TJdr4tRd> 1 »Rh^ cRTT "c!<T>414l 4g" 4l>dblReb rRt 5 4t "TfHTR ddfTd hr fcTdT 
i? I 4g 4idblReb Rf4g dcr>4)41 RPi<5^m, STRdf, «rrf RdT 3iRiH rhhVi 

(arjddtR) 4 wr 3 4 41 r 41 rr ^rt Remind 4g 4 k4iRt> rRes 4 
Tjofa: Rr # I fRcJ d£l4l A 4R41R<b RRrg % 44 A 3TRR (4 41 R 41 Ret gKT 
vddbfc d 4Ef 4 3lR 41 RR44r gRT 3TraifcRT) A 3RRt % dR A ^ ^ dPJdJH 
dR djR 4l*4lReb rRfS % dtdt 44 4 dddf, dddlR, R^ydVl, HMK 3lR 
ddRtddT3ll 3 3RR cffr 4sftf4?T R dR yiRl^i^ 4 RRTb? f4dl # I 

• 4 zni 41 rcI-44e gm 4g 4R4tf4b RRrg % 41 RjRihRi 44rt 

cRT ylgilRl41 djR J J u Nt1T 4 41 R 41 RcT 4 dcb4<b) 4g RdE4tRd> RRE5 4 
feTT 4 dd 41 4 3fT^ 41 Rc[-4£r gRT ^ 4g 4l+4lR<b RRE3 41 ^TT^T 
cTPTcT 4 41 V 41 Ref 4 d«b44t 4g RddRRd 41 ^elHT *1 d>R # I 

4 ^Hdld ?Td jfedT 4 3TR4d 

26. 4 %RdTR ETd 44dT ^ 44d 4 Rl*din>dK d4 feR t > 

• ijTg 4g dfK d<b441 4g 4 3feTR-3feTR t 3fR RR 4 ^ 

dtb^kfl TEg ttt 4iRr ttr ttett rt%t[ I d<r4<rt 4g TiR ^ 4g- 
Lbl^ Tt R ^ b TT%g % 3RRT-3TeFT cTR^R 3?R TRTRf4b RlR^R A ^R fRTT 
T3MiflJ1 \3 h 4 3tfcT*T cR viq^cKIdl % ^TJHR ^eT r ]-3Ter r l viaVl) gTTT 

ftRT vjTRTT t I TRb cbT dM^lVl ^tR % T5TH tR R^ f^RT ^IT TTbdT I 

^|Rl<b l <bdt TbT ^ d* % REdRRcb TtReS ^ WT A eiflepd 

fcRm rr, rR iA 4R4tRd> TjRrg-ddRRR 4g RR 41WlRcb ^Rrs-^ 4g 
RT cj|^d(c)cb ^TT ^ 0t|c|^l4 R#f t I Rlfrl^T^Krt RiRd^b ^ 3Tj4d Rt 

cft^g H^W HtT ^A cR tRRl^l cR ^TT ^ # feb ^g 4g- 

^bl>nRRtb TT%s cbT ddJTdeb t dlfe dT 3T^} R|R>MT TTT d% 14 Rpfeb gNT 

fRrtfcR drg cbi PihRi deb4141 TEg-4i*4lR<p ^Res 4 1R^ A\ (4hi Rdf # 
I gldif4 RRd 41 Pi4fcld ^g 4g-4ld^lReb ^ReS 4 3TR|cbdx[ fRRt dT 
Rfdtd/'dTdld ^ 4g-4l^blReb vREg 4 RdtodT gEH ^1 (4 rI Rdf t 4R 
RPJcH f4fR ebl ^fTdTd deb 4141 4g 41-^blRcb T[REg 4 RdtRdl3Tl %K\ f4dl 
Rdf t 3jR d? 41 4R4tRcb vREg 4 Rd d^f deRKd fiKI dR-dR Efdd 
dd 14 r 4 dddd 3TddT 3l44d RlPl^i 4t dT^ 4t 3TTjfiS R gRf 4 


[vm i—*§nn» i] 


'TTTtT ^JT wni : 3TOIWT 
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1 ^JTfaTOrorf ftdd crrofteft ftF-ftrwiR<f> c>R^ cft v3d-i i cH tot ^ft £ 
3frf ^ft TO t£F ftg TO \3TOTTOT TO?ft ftt TOcTT dft # I ftg ftRftlRcfr 
ft TOkTOft % TOiTO ^ ftg- TO TOlRcfr eft dlRjTOcfrdi 

ft fft^T TOft fti tot ft! t tr% topR ft ^roft ;rojfft tofT 4 arcpfr 
J ^ %2H I ?TT faTOcfrdl gRT TOl l fcd crrofcft ftg 

ftrpftRcr> ftfts cPT TOft'I ftTOT, *3RT ftcT fft s iftuj Tfl TOFT TRR^Jf toM 
ft ft)y tot u\$(p) gRT (toft y*i+(tRUi toiW 3nf^ ft) ^ fftro to totott 

tort Risk ft? ^g ftg ftfroftTO ftftg % TOd ft ftft t i 
^JTf^^Rff gRT vidllted TOTOftf^ ftft^g ft 3RftftF ifrik l frg TOT ftro f | 
^ ^-Vi'IwlRq) ftftg TO 3TRTTCT TOTOTT eft eRTF ft |TO # F % fftFFq eft 

cjyr? ft frroro toto ^rftj tor ft ^g ftg to TOd£i ^t fRtt t i ft. 
^TTRyr yft yg^ TOdfti ft ft ^ t, ft rtowf tot totort 3ffc to 
f^n # frmft TO^klRcp ftft^ % y^lcKII TOTOtF eft ffttfeT ft TO TO £ I 
^ <WI 3^ ^CHI^d 3jk feoffaft ftf TOP? Rgft % ftp* 

^?rt ft F^)T TOTO <TW^ ft fcPJ TOT fTO t I RpjtcTcP gRT JRgd fftftcT 
3ft^ft 3jk TOfSqftk ft ^rfft<r>l<PdI ft RF ^ft TO W^ ft?fj # fft t£g ftg 
% 3TRTcT TOJcT: ftft TOJ5FM % f^ f^ tj^t ^ n Rp^ d 4 >ftcft ^g cf?T 
^TRlW %ZH RT TgT 2 TT I FRrf ^ iftWfRcp irf^g % 3 f j 

• ?rf^ FH ft fel^l! RR f^ ^ftellR'd 'HTRT ^ ^ ^g ^l^lRc^ irf^g 
^T ^FTTgg) t ?Tt *ft gg ^FT ^ 4 ^[f^l- 4 ,dl ^ ^nq 3 ^T ?Tt ^TlRfR t 
3fR ^ ^ ?WI Wfd ft^TT t I 3TcT: 4 ^d l R^H ^ft 3fR ^ 

STRT %ZTT TOT ^ g)PJRT 3R^terf t | A 

ft ft ^ cpi #, cfjipft ^ ftgpf ^Tfd0l0dl cjf^ft ftt ^TTRRjT ^jT 

^TRsRf Ift-MI # tReJ ^Tfft f^aft ft ^JxHI ftl iftgcR 3fR gg ft Tjg 

m\ dcbftcft ftg ^T sfRT fftr f^TT, ^ft 15 3^^ ft ^ ^ 

3pjft ^Hi ftt ^rrftgrft ftl ^ft t l ^RRft ?r?tt, ^ 3 dr i d d 3 ftr 

RTm^RTi 3rrfft ft 3rmg ft ft. ftft)ft)ftTjefft #1 ft ftt^ dft dft fftrr 
^T ^e^dl I ^TfftRT^cri ft epapf ft 3TJPR <qF Wxl ftrTT t fft ft. ft ft ft 
ft TOT ftftffttfftp ftftg g>T vJeTTgcfj dft t wg dF ft* ft ^ ft TOT ft F^Tft 
^fk ^tctt t 1 Rrft ^pp ft giptr to ftRfttfftp ftftg ft v3wrro^ ft 

ft ft. ft ft ft ft TOT ^ ft ftfft^r t kmft gfft ft ygRr TOfftd ftft 

t 3?fc zriRicpjcbdJ ft dft ft tot ft arfeT to ft^ f^ftroT ^t ft fftm to *ttott 
1 ersft 3ftr ftft^frrft fti kth ft torT ^ yr^TORiftr ft 3 rjft^ t fft 

TO ftg 3ftf droftftt ft^'ftRfttfftp ftft^g ftT TTO TOFT F TOft 3 ffftg ft 
3TTO-3TFFT TOft 3jk ^ ftg ftTTOftfftp ftftF ftT TOftrFT TOET cT&TT 

^{c^ ft gjqft ft 3TFFT toJ I 


27. ^fted ft ftftq ft PlHH>HK dft fft^ f : 

• 3,-;c;.;c ?- ^^r%r§ ^ ^Tfer kig kk 

^ Pklfaci eRg k 41^ 0 )^ fficT Bc^^fk k?R *i^i 
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tl vjsfry SRT fc 44f 4 ^POTfctcl 

4tRy> ^ sr*rof4cP Mwsft. RPhH yR>m xjy 
u1^[4y4 yy4T ?rjt wM, wyy Rf44yHt Rkiw xR Ry*H crtt 
cR^jft 4 4f4F c|jff-<MOT vM: MTOT^ft 4 WT 4 XRPf t I 

44 Xlc|?44l~ WT 4 4k cllPif^qcT) ^ 4 yfrlWl y4kl "§ I dM^y^l 

^T^T XRTm TJcf5 ^fR 4 yR 4: t [ 

• fcNN(4y yyyy "TPPRT 44 3ftT ^FRcI TT!s<4 yy 4R4tfty> yf4g 

(^>R/ycky> 4y 4t 4^yR)" t l yuf4 R*y ■jr 4 4R4tfty> yflfe 4 
vTtfqR<p- 44 tfk <R 4 yR>yT4 44 RkfiRy^ 3r4cT kr yRRIT yi 
yR^y yy yy4n y*4 # yRj 44 4t 44f44t sk yyyyy yR>yT yyfyy 
yyyyy4 4 srgyR gc*4y t i : ■' '• : i ; 

• ^ yftre dy>4y>T 4y wife yftre 4 yfkrtRy ^y 4 

STeMt, fT5 ^4 t I 4cM)4l 4^ yy^R4 4t ^g 4g TOPRfkp 
44^ 4 yfkrfclcl 44 4 IcR RkToT arfcfRytl YTto yRRTT 4 SRR?T 44 t 
f4fl4 4?H 1TR yy vdn4k R)^T vStTcrt # f 

• 4. 4t y 41 xjb ^rt yyyft4 yy a^riyy R^n xm?n # Ryfa wy 4 ^ 
4s yy wi 4 4knfkr 'knt<$ crjt 4. « 4f4y^ 4s ^ 

for., yra R^t yrrar t I 4 w 4f4yyyr 4 s yyy R^pt Rt. 4 yifayyft 
4 '^ITH! URJcT 4 1? Rm R Ulft|cf>l'Jl 4 yiRwi'fl 4 y Kfyy> Rt^k^f 4 
Rxir R>yi § i . 

yTf^qnfl ¥Ri vjtixi ! : 

28. uT^T ^FTR cRg g>[ * 4 qi eHM R4HI cl cfl RRR 2 $) 4 

Rhi^k xsirRcT t :~ :: : ^ : > : 

" W ^ 4 ^ cRg SlMcI t ufr ^TNcT 4 mfeef ^TT Yf4 
Wcn4kr 4 ^ *?fr4 4 w^ 3T5Rn" w t amr 44r 
xRg 4 cjDrm 4 ^4| ^ ^ y^r y4 xsmft t u4 ^mf4 ttj 4 
4 w ^f ; l y4j ^^4 R4 ^tt 4 Grkntffa cr^ 4 «^cr f4Mr 

xgeltft t; ■■;'■ : ’''" ' ; i ' ; ;■ ;‘ s ‘ 

29. 4 44fa yy? y 4f4^ R^y4 fk., cn^yH ^rt w R>y yy 

3rj44 yy w t, ^y y? fimR Rrh yyr t 3jk yrm w te yyRt 4 Rraff4r 
to 4 3rjyR Ryfcfc^ yy ^tr yRR y^4 xy^yy y^ry Ryi Piyld 







[>iMi I <a«s 1] VKrt =BT ti'Jiw* : 3MJI%JKU] 

^ vl«II fftijft 4> Rqftsf 33 go^HT g^j , m Tffl-s ^„ R <s , 

5RT 1*4 ^ 53m 4 4 fcR)T3> 6 3)0el, 2011 # 3PT4 q,| 

£ lxl ‘•M J’ cjjq# eft) 'tjf-ciel f4>))) f4> v)H<ft go Sl4 <ft yq|U| \f, 
r,? 4 TOg cTCj3)t 33 W-f 34) 33) <4 I; V3# fftqfRcr Hrsq 

4 Iwkit) WiMiqetl eft \3a:iy vrejo 33)4 44 3)4«ll qft Gffift f | q^r ^ ^tjsj 

? ^ » ^ ^ aft «fh? m 4) f4<))T qqi ?4i fft, g4 f<R 1( q 

^ 'WflT^e www.commerce.nic.in ^ "«i«*icli« fcfaTT uTT y-jc^dl % \ j^T i\ 
^ ^ ^ ft'Ji ^ «IT fft> srftfiRi ^i/ancpsTeft 33*33 4 qif4qq4 

'JlC'l'iltft Plqqiqef) 3> Plqq 6(8) eft 3)jfli< 3)q4 «)fq qRuqq \3qcH3E) ?Ts4f 
eft any)) q) 3<ft <r 4 4g vrszj fftft i 

30. wiRwR! 4te f 4. ftarte yq> q 45f43>eT qsqft! Rft44s s qftqq 
■fq^lep^l 4 efrqojq- 3)4fftlel <J33)/3)i35# SqeR) 3><)4 4 fftqSel ^ 4 I q;q.ft 

3m4 qicft qft q»(4 ft#ra ?4! 4 3fR soft RrofRs wq 4; sfjsr 3)w 
3tw Hoyd q4f ftwn ^Tfftrtr mtr*Tft nur-reMt Rwqf ftrarjnrc R<ftr4 4 •\ Jira< q 
elMt" 4 3)Jl)R 4*) et)||qi^ 3>)ft 4 feDJ 3|C3 gq 4 I T v ' ! J : '' ■ 

3 ^- ^ ^ 4 ; l eTeft? W Wilf 4 f4> 4. lift q 4) qe) 4><lel (13>4)3ft 4s qftwftRq. 

^ ^ t 307 m 4s q>)w!R3> qR)s 351 3<q i «H 34 ! <p?4! 4 

e>iq[4> 3 )14 4! qe)-4ft>) 43e) *£S 4s 33iq>!Ra> qRis 33 3 eq i qq <py<fl 4 afR qs 
eR54Rftt 4s M4 wlRq) q Ris 33 ssikh 34! 35?4! 4, 3tRr5R! 4!s 35^4 4 f4 4. 
4! 4! 4!jft qc^f4qrri4!3 ss?k 3ft fs 4 s ^frasi 33 RRmRi 33)4! 4 afR ss% 

3RT ^^qft 3TT^f4 3^4 33 jfuRd 31135 3)131? 4 I !;?)45 3X313), 4. 3)l4 4! q d . 
^34 3fq4 SxR 4 3S^PR fft>3r 4 % ss4 5313 3)3fg[ ftl'^RF) 3R3 qft ift 
335413ft 4s 45 4 feTEIRl4!3 SS 1 K 3ft ^S 4s y) 3 T) l 33 Rofte) fftiqi 4 afR 

f^T 335R vH)-! qftcj S€)t3 SK] fq(-ll4l S313 3<e{ 4. H3>-ft3>! 4s 45 )n?l 44ft 

qRRqqf 4 I 

32. ^ 3TST 3^ §3 33ft 33 433 4 qftpjftRq) qRlS 4) 31e)3-3)eI3 4s ‘Wl 

'JeqK" 34! 4, sii(qeqi 4 4te 3534 4 !4) 34 hh 313 R 4 fftqmft tq 3333 qft ^ 

3)M 3 ft ^353)13 45 331 4 "3-ft 4sf 3fR )3ft 3iyu|! 33 3 3-)qftR3) qRlS (^5f4 3jR 

sft335 4 s 3 ft tftsqx)" 45 ^3) 4 sro 4R 33 qRqifftd fesr 33 ) an afk qis 34 aft 
P)33 m 4! ft- fftnn 2 (q; 4> 3 )-{))k- aRcj s4tn rrh <t>i q,< d | 41 

33^33 4> 3)333), 4 4! 4! 4! 4! qa fft^Rnftn 3333 4) ^s 4s 3 ft jrkhii 33 

fftRnftn 35?4! 4 1 5345 313303 , 4 . 334 4! qe)-44q 4 arqft std 4 33 ^ftftnrc 
f4)3) 4^5 Swft 53T3 3)44 45 4 Rh 3 Rf) qft ift qq i-ftqft 4s 45 ^)q 4 IftqRitftq 
^33 3ft 1355 4s ‘i"iqen 351 Rniel f4>31 4 3 fR 55 ) qqiK yroft qftg ueftq SKI 

(4ftfict ))qiq eRg 4) qenftleft) 4s ft) tf|V! 4ftft HfoRqift 3ft 4 | : . ; ,; 
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33. TO TO TOf cFT TOT #, 4 mt TOT 4d 4>lt4tR<^ 

4 v3cmi^ ^ irf^n eRTi tfreftfWr 4 r grorT 4 ^ 4t to 

d4>^ck 4s 4>K4lRcfr 4 ter? #, d*T 4f 4 3TT# 4t TO-4^ TOT ^5 4§ 

4t vTOTO cTFTd 4 ^ TO 4 d4>d3<ft 4d 4W)R<^ 4^S 

3>t gcRTT 4 4R t, yiRlcbl^ TOcf f f4 dfad gePTT 4 feR M1C-1 
hiPSh 3lk arfci hiRh <44 th toj 44n to 4tot 3trr *r Ptot to t i 

vjf^t TO 3TT^ 4t XJeT-Tt^H ^ TR ddITTO RPTcf T4 TOT #, TO ^ v3d% M1C-1 
HI fad TT’RwkR TR^ TO 5 f^f^cjrT f 4 dR f^TT TO t I 

34. ftcffli 4 TIcW '^JEFTT *R fcRTR TO4 4 TO UlPlTO'fl 3d ^ TO t fa TITO 
toj 4> gror: k 4d crater ^ 4s 4 r d4>4c£) 4s # faroT 4 to 44 4 Pi4d 
ffcn ^TTcTT # TO 3TRt ^ 4d to 4 # fa TO 4t4f 44 3d TOTOT d^cj ^44 TOT 
f^ZTf 3TT TFT # I 3TRt 3? 4d fa^TT RTcTT # fa ftPldfa ufadT "4 3RR 3d cl led4 
TOd-TOd TTTO TOJ 4 FtcTT # ! 3?[TOl *R TTTO TOR* 3 t 4 fa4l TTHTfaTO 

3ft argHfci far* ^ ^ft 4R yiRi^fa tot RttoT 4 ^tjrr fa*? 7 n? 

TTRTRR 4 3FJJTR TOR 3ft 3^ # I TO 4 4fa fa31 ^TOT # fa "HRcft^ TOlk TOT 
TOHlfarT TTTO TOd, 4 <44 4g TO%f>t Td4 ^t vJM^Vl, dcTO RPl^fi, 

f4cRR fcTOPT cRTT cRg 4> cpftTOR % 3TJ5FTR <^d4k # l 4 TO^WT 3?R 

cjiRiPk^ wr 4 irfcRaiEHk # I d? 4 kd f^n oEctt # 4 zn$ 4t ^er-Tkn 

4^ *4Wl4Rc1 ^j 3TJTTR ^5 4§ ^T vTOk TOk^t 45 % ^R 4 f^RTT TO 

tl 

35. TO y|p!4>[>n ^T ^ TTd # dkk TOT ddnkcT TTTO cRTg MICd^M 

Pi^4 3rgdR RnkpJH ^cto - ^ tptr cRg ^ I 

tl. vd^Vl tin 5^ 3tR 3TRIR 

4 3TTt 4t (TO^TTO) ^ 3TRk 


36. 4 3TTf 4t TO 4kr ^ 44? fkdTTOR d4 fk: # :- 

• 4. 4 ^ k TO ^TTt # ^ 4?t Tiro TTOR t TOftf% yld1Pl4?f 3fR 

dHchlft 4g to 4 4 TTRT 4PkT ^ # I 3RTO, 4 ^ 4t 

TO 4) d*fr4V<j ft 4s 4l>w4R4) Trf^g % v3dTlcRT iR TOpft ^F>T 4crk/RTTOT 

#1 

• 4 4t4t4tkTO^^fg^ ^nro kw 

t kt 3TpTc|T4 uffTOcTO 3RteTT t I TO dTT% TR^d TO 4t 3 r4^cT 




[ iTRT 1—13^ 1 ] 


'TTCcT 3TT : ^l<HI^K u l 
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f47T RRI RTftk I 4. 41 41 41 41 TR 4 77^7 % j&PTf 4. kTO 41 TR R 
f^RTT TO^k TOMTO cf5T 50 Wfrigid 7f4 RkT I 

4 4tstct M 5fe*n 4 ar^ik 

37. 4, 4tom to k^R 4 4$k 4 Pihrto t 4 f4r g ;- 

• ^ to 4. 41 tt 41 tr tot 7rkR % tor r ^ 41 t4 41 4r 4. 41 
^ 41 TRT *]7g 4s R TOMCcR d4l cfRcH 4 3R: 441 1441 Rd[ R cf'lk 
41 717 Rt 4 7T MlfdR TOR 7 r 4 R dd4 Mid 44 3TTEJR 7k 4 kldR 
dd-lldd TO 7k RTk 4 I 7R441 4 s wlfk 44^ R TO7TTO> 4k % 
7k 4 TrkRRtf 4 tor 4t 4^-444447 44s 41 ?irf4d tr4 to 
TORT 7k RT TORT I fR 7T7 4 TOR f47T TOT 4% 4. 4 41 41 4 TO 
4 TORT $44 TTTOSt 4 7k 4 ^TO 77^7 41 4 I TRTOT TJ77T 41 TlklR 
ark TOfiTO to qfkTm 4 tow 4 to 441 arfrok 4 444 r 4 I 4. 41 
41 41 41 to 4 kkfk rr 4 44 tot v k 41 4 cnf4 41 41 41 41 
Mel 4 3TT7R R 1441 $44 R f44T°T 14^1 RT d4 I 3RT: ’MTdd441 
H7k 41 to to 4 4 fkr 414 miRtr tot to 4 4^ TTkRRrf r tor 
to 4141 4s-4R4lfk> 44s to 444?t 4 47 to4i 44tkrtt <^s 4s- 
4k4lkR 44 s 41 rPr tr4 4 4r t4 41 rt totH i 

t ^toW4 to4et 

38. 7k[ TOk 4 4$k 4 kRITOT"7 s4 fkr 4 : 

• 4. k 7 41 to 4 r4 to (3tt4 41 to toj? ^ Rt4) 4 tot f44i 
TOR R TOTT$R 74 f4^ # I 4k TO tr 4 4rt to 14 4. 41 7 41 to 
r4 to ^n4 4 444 t 4, 4 41 kfkn tt rtttorto RrTOt 4 3rro 4 4. 
41 ^ 41 to 4. 3r4 41 to ^ ^kr 414 44r 41 4 to 7tor tot 

7$trr 4 444441 41 ^fk tort 4kf tor 4 4 4k tor 4kr 4 
4k to 4 f4ro 2 (to) 4 sk 4 4 tr kter 44r 7k rtt 4 I 

• 3rkro -Erk^ ^ixk 41 3rk 4 4. RrofR to 4f4RR for., TOkr 
TOT TOR f47T TOT 4 kRTR TORk 4. TORT 4f4R7T TO 4k sfkRH fcT. 
TOT fkTT TOTT 4 I 3 Tt4to R TOTTTO TO4k dcMIdd R TO TOT %RTf 
TOTT 4 I S7T4 3TRTMT, TTTOk 4 TOT CM I <1 TO R TOTTTOT TO 4k TOT1TO 4 
50 yflkid 4 3TkR 4 I 

• tot 41 TiT^TRT 4 to kfe MTfkRk 4 fkr 3 rt t4c^ totttoH kkr 
to fkrro 7 $tr 4 4 kro 3 t44?t 4kr 4 i 44 to4 4 44 ^tjtot 
kkR TJTkRk 41 TOR 41 7# 4 k t4 3r4R7 t 41 f47T RT TORT I 
3R: 41 41 41 41 tot 4 tor 41 3r4r 7 7k kro rt tort l 


344 GI/12—4 
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cri 

39. GTGGRt4 PlGHIc4 4 4fGG 2(^) 4 writG 4t PlHI^GR 44HlRd' 
f4GT W t :- 

“H7^ \3&) J /” $ w? G?§r 4 RRnfvr um grt4 ^ /44? 
cbltf&dW' 4 T wfl dcVIffi ST2JWI 4 W fttdW GYG 

GTg" GrWG GW RGJ 4 ^c? G4j GrV/<TG ^T ^ IPJ& 

3r^m tRcjT £ 3iMrf £ fam crw m M urw^y crf$m mf£n ^ 
4 Ryfd&f 3fzm dwid&f 4 ?w&cf £f w w gw4 3mm& £f, 

££f HI He! 4 % 7^ GW^T 4 4gW 4y GeY/GY?) ^4 ?l/fi)ef *iM! dI\ JJ If /" 

40. mfaeb l vf l 4 g GRct t f4 g 44 WM f4mTG4 4 3GJGTR G4&G 
^JGGT/3TtG?% GGJG GR^ % feR Gr4 g 4^ GGTRr4f 4t teRIT SIT i £Rl4 GGR *1 4. 
wtenftn 4 g4g 4 ggr f4m # gwj 4 w 4f4fmG 4s 44 4 gggg f4. 4 

^JtIGT/3TI3>% GGRgG f4v f (gGGG GGITGG f4"GT GGT t 3fR ^RT GIG 4 f4GTR f4G7 
7RTT t I 

41. 4g GR4 f f4 4. 4 4t 4t 4 4 GG T>6^ 4GGT GG G7GR 
f4mr 4 1% grt4 £nt gig 3fcrfSr ggt $44 amf4 4 4 rtg Rgigi4g ggttg mr 44 

3fRTTcT g4i f4GT T RTT SIT I ?RG 4 <Gc|^cJ qiC*lM 4 g 4 3ftR (4 Pm4 4 3JG4G 
44 44 34$TT g 4 t f4 GTGG % GRRG ^ $44 4t ^R 4R4 4f HFT GRG 4 ^ 
t4cJ GRJlG GR f^RGT 'MW4'4 GGTTGR 4 50% 4tRT GT%G I 

42. 4. 474744^44 $44 gtg44 % gi^ 4 riggt tcjg t 3-fk gg 

4 gt 4 rtg^ 4 ^ 44 4 ggttgg tr 4 t I am: 4^r 44 g 4 f4 grt 

4rg 4R4tf4^ 4 g4»44i 4s 4f4r r4 gr, gsgr4g % 44rg 

r4Ycf> i 4 g 4 t i 

43. GFt GR) J i d1P l 4 t 4k 4feR4 4^4lRTGjT3T44xRT 

4 [ 4r4 4 gig Rif4G ?4t mi 44i t, GTterfi 4 g t f4 rg4 2 (^sr) 
4 3 tgrttg A. 4 ^ 4 g4j GdVi 4 m ^ 14gtr f4c[ 4 44 g g 4 44 i 
4. 4 7 4 trt m ar4 4 7 G g^g 4t 4 g4 gg gtg g4 gr 44 4f4r ggt 
y r n GG rcH^ tern g 4 t; rh 4 ammiT 4 4 ^ # w gtrg A ggr gg^ 4f ^ 
mpi GGTmm g 4 ^ t a4 gr4 g4j gt4t 4 rr 4 3ttt4 '44gt 44 t i 
grgg: 4 4 7 4 gg ^rt gtgg ^ gt4ge t f44 r4g grg, 4 gtgg 4 grrr 
g 4 44 4! cjR gr4 4f 4 g 4 t I 


[ l ] 


■RRcT PR : 
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44. 4F 3Tl4wT xkW <f4 3TK 4 4 rt 4 'JWIcf 3 TRJk4r ^ 4444>e*r 

leTO. ^kT 4 5JRjcT fkm f 3k kl4 k?fR kfkfK^T X?<g 344 ukcRM ko 
4 wxkr fkn t i fk^k 4 xjxtcwj xqrprr 4> st^tr 3uk<*> ^t 3RT 

4lkk vJ^TIWT 4 'klPR eFPTH 45 ylcPSfRT I I ^ 4> ~4T4 34 

X3W3RT, 4Rck[ X3WTWT 4 50 yfkld 3Tfto t I 

45. PR 44 3X1443 xrrwrM fkPMcft 4> f^FT 2(*sT) 3k fkj3 5(3) 

<f§t 3TkXT3Tf cfft X£4 3RcTT t 3k Rp#cf> 4> 3fl443X 34 MRhM 

fkT3T3e?f 3> pKIH 2(73) <4 3TsJ c£ kcR 'kc^ vJtlVl' WIT 3X1 74T § I 

>hhi^ fkkr 3krex o^t xtt^ gif^k 

7il*XI-4 *}e4 

4. 3fT^tf[ XTef-^rkT fexiHmri) $ 3T#E1 

46. 4 3nj # xt^t ^rkr 4 4 14 rfrxk ck fk f :- 

• *rx 4 yil^cfriA 34 kcj fk4 3k W3T33 pftri 4l krfkr xerwci 

wr 75331 34 i 34 3xrk ortr ww t k 4. 3 x 1 ^ 3?r Rer-kk 4 

wf 73331 trr kf 34 t i mfknk 4 A. 3k # sm mRRi^ 
W kRll 3 3R4 4 WT k 3l4 fk? 1? I 

• RTX3TW cfTT fkkor RTcT 4 fifP-Rk 34 v3cMI<4H eT13cl % 31T3K 33 3# 
fkTT RT P3R1 I XR3 # IR3 34 3tkkk kf '^RPTeT kj TTPTTR *Je3 4 

fen? 3331 k! 34 33 tt3x4 nkrfk 4. 3k 4) xyer 33 4 Ref 33 vwiln kf 
3^4f t l 

• ftplkl yf^rzn 4 3Xkt 34 GJR 4 *73? W3T PTfk 2fT 3k cT^JfTN ^r4 

^'^I'AIH XfgxT k PORT 4 XMlfael fklT PPTT Plfk 2JT I 

3TeTTcn, ^ Tte rfSTT pkkf 4§ wkfkn X^fk % feP? ffRTR 4t 
to 3rer r T-3TeFT k ^rkl Pifk i ykcbi4 k wkfkn xjf4^ % ykxn 
k 4 fk 3fRTk k nraT W fcRR 4^4 ^X7 cTRMf k 4 ffRTR T Je4, 
kw 4x44 <4 WIT cr 4 mfk 4 i 

4. cb+iC7cT >fl^ % 3tkter 

47. 4. kRTef W4 ^fkn 4 p4r 4 f4Riw? rk f4? f : 

• qifkixjraf 4 tr kRr eRTFT fkiT 4 f4 37x4 kR* 44 % 4 mr 4 
4^ wg k kRT k yiR 4 ?r 4 4 kkr xrrt fk? 4 i tf?-nf4 
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fTT cf^t gfe HR4 4 fcTCJ RTRdETcEdf 4 44 f44t wlfh«4l Rd 4N* RJ3R 
^ d4 f4dT RT I 44 44 4 Rr4d4t ^ Ri14et 4 ^KT f4rfftd RHd 3 
3fR 4*1 4 Pl^jcfch gy’HItlcfl dd dRd RRR f4RT t I wl RTdRTd: 4d^ 
44 4R ^IddR ufelcJlcTt ft 4 d 41 4 dft 4 ^4dd ddlcTW ^dT f^rf%cT t I 
3RT: yiftHdfl 4 CRdTtR t % ^IH4W Rv41 >HIHiTl cf^r cTPTcT, "OTd dTRcE 
3fR qRcftd RTdd 4 4dR 4 ci|cj^|4 #HT dd^ ^ddd dMiftl dR ! 

tRoj v3£lVl 4 3l^4tj 

48. Rtoj ^gfPHf 4 44d 4 ftHI-EHK d4 f4? t > 

• tRt^ r4r 4 dRT dddMt Tnd % feTV ^EE HTdd Rife dd 3R]RH 
RRTRT t I dcH^dld 4d^ 'HR 4 RRd R T^sft ^ dlRd 3fEdd dldd Hlf4d 

ftwlftd f4dT RRT t I ^TT Rdd? TMlftld Hldd HTf^FT d 4dR Mdldd t 3Tftg 
dd4 44E 4 t I 

• UlRlchl'D gRT HFT f4d Rift 4 RTdRjR ft4d<E ft fftdfftd TTHR 4 4dd Rdd 
TJRdT HdR d4 dft I yiftcEI'ft ft fR W ft RRl^d RTR mR u IH 4d f4d 
11 

• RdT dR 1ft4dR RRT ^ ^1 ^ef ^ dHRET d f4\ r Rift dd TRW t, RF 

t Re yiRicwfl rrt rrRre rtr hRrt 4 ft f4q 3 ejhr 
4dftt 3 ^yft ^ht d4 dft l 3 rt: yifftddft ft tetRri ddRW ^[RdT 4 

3TTRR dd d>Rdl^ <4 t I 

• Red> CR ftwfdR tfTcT Hlftld 4d 4ft HlRH, Rt ftl ddl 4, 4 Rd ft f4dT 

RTdT t d f4 cf>^ft ^ ^ I \3WcR cEdl^l cRH Rwtd ^ETd ^ ^ERR ^ 

R^Ecft t, RRlRr, Rdd HlRH M H ^Ed TTPTER ^JEd dRTR arfc[ 
dTRTd 4 H5d dt TEEdI t t 

dTRTcbl4gRT^fRT 

49. RdT cEE d^ dd Rdd t RE ^ 41 ^-44^ 4 yiRi^l4 d?t 

3t 4^TR^TR dRf ddddd EfFTd 4 44Rld RdTd 4dd ^RI dT^d 4} sft, 

yiRichi4 di44^ Rid mRrr 3TR gih TiEEffe er 4 t f4r4 ^d dTd 4t 44 h 

cfR HT d4 REdT T TdI t fcE 4d4 4 4dd df444t d Rr 4 yRTd d4 RE\ r f dTl% 

y|RREf4 d14d RNR TTFTER uffhdl 41 RTd dR T[4 I ddJHR 4 r 4 4 3Ej4dT 
HR 4 ddd 3Rj4d f4dl RdT RT RE dd d44d ^RdT/3TEE4 TR^d d4 I R? 41 dfc 
Reri rrt rt Re ^err hrh I4h rt4 4 rtr^r 4h 4 4 RwtRd rrr 4 sfteR 



[ 'TFT I—WTJ 1 ] 


'TKcT ^>T : 3^|t|[<,u| 
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RdcT ^RT SRFT ^ Pt I Ref: WlPml) cRFft 44 f^t % 3TTOR TR RRRT 
4>T PidP u ! Ri4 4R Rp ^frPcR 4RFRWI Pmicj<4) '4> RJRR "viMef^T d22p" 
^ 3TIRR TR to 4R4 ^ pR sm gy \ 

50. to ?r to qprr to* 4 fa mr cr Prato *trct 4 PPhP i 4g 
vJc^TI^T cTPTrT & RTEJR W to Pm RT dRdl, toPto 4P 4R4 4 PR 4 4to1 eft 

tot 4> 3TRTT *R RFm 44 Prato to 4R to to 4 Vfftto to 
toto ^ Prato % totof wtoft P m i to ^ Pm 6(8) ^ rjrr "merra 
tot" ^ RTRR TR pm Prato cfRp p pR ^ 4 | 

51. WT cTcR sRT cRp 44 #J 4, f^ PPitol tfPm 4 3pR cpf EZTFf 4 R4T RRT 
*jrf^ to crgg^TR ^iTmei 4g wi gcra % Prato 4 to toto Pm rht 
diPR sntoifl to tot 4 1% Pmt tr ftPrto -4 m toto to 4 PR 
to* % Prato 4g PlPitoi ypm 4 ftot 3t?R c4r mr 4 rrtt to i 
cRnf4, tor hiPh % Prafm 4g ^f4n gm* 4 r4 P Pr rptrjt gcR P) g^ni 4^ 

RTdR ^R RdR $44 yftd cfpqrf P RRT P) Ri? 4 I <RpP Reflcif, RIHM TJeR 

OTT <4Pd tod) 44 PraP u i g>R 4^ to dtoft) 4^ ft pR RRR-RcFT Pm RRT 

4 I 

52. uT?r cT^ ^T ^ % f4^ 3Tl4^cf7 4 ^FT 3TT?PJ cR pRl WR Pm 4 

4^g 4 ti'i % «^nk 4 cRg cp P4t?t cp g^ni/TO 4g ^rt4 ^Prt 

trhrt 14^ 4 afp m f4) gfe 4g ^nf4^m4 ^rt Pr ^ 44 w ^ 

^FR ^4) f^RT TRIT 2TT, m rr4 ^4) ^4f t I ?R4> 3TRT^, % %c[R 

^ 4 rfj 4 r?4rt Pm 4 3fR ^tr 4 Pr 4 4T Prato 4 Prato 

4 3-fP 4R 4- pRTpRR W^dlRefl cR vRR ^RR cfR yiPm4 cpf RffR r 4 fto 

41 ^r4? 4t4 “4 3rrr 441 Pr4Rr4)/Rrmcf4 % Pr Pcf44 4 rmci&j mpR 

^rt cr RXRfPr Pm m 4 i 

rhm tor 

53. yiPic^i^ 4 4fc Pm 4 f4> rtr 3t 44 4 ton yg^f m4 rir 4) 
4 RRtoto 3RR 3TFTT 4, 3Tcf: RFTRT gm, pRpT y^Hd rTRT Ljpu | |4) 

yidd Rffto Pratoi wm Prtom P 3 ttrr xr pm rnr 4 i m4 
areficrr, «rci6i4 #rt m m y^3p P Pfto to P 3 rr Pr m 4 
w4 gg 4t Ptom fto mr 4 I 

^Rl^el 3fk RT$4H ^ f4^lld<4t/v3^K<t?) 4tl RIHM ^cR W\ ppTpR 

54. UTtoPt 4 to ^ fTKT Pp4to/Rmto ^f 4 y^H I cjJ l Prm4 
sft, fuRpf Rd4 PrarfPeT yiRH rTRT d'4<4 4 HI yRgp 4R4 d4 RoTR? 4t 
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sft i ctarrft, fTf hih^ it <NcT ^ 

fcTO, ^ l?t ySMMcft ^ SW? I 


-RTqq ^Tcf 


gRTTgct <£fira?cT fctO. ^ 

55 ^ sra sw y^T^t * ^ yq sot f^n ^t \ a? ^ ™ 

t qjqft ^yeT ^ra *5 ^ ^ ^qT-^T y^ £ ^ 

ctc^Mi eft jtpt ?reft I efr ciyqfty^t ^ w ^ ^ra J 5 y q ^F 1 

tj?T fgprrr ^ttctt t q?jft ^aft yq 

afc rn tg <ft t 3^ *m ^ ^wm £■ 

antiR eft RTmT^i q^Pt *wft qftsqq ^ ^ ^ ^ 

qRftr^t Taroyq; yRfc i g 8-^a *t atiy^ q£r ^ 1 d < ^ R ,^!! 
its yt qnsqq ^ yMt % aRrfaTcr gqqT/3fiyq£ ^qqrsi yq 3 tj#j tyqjt 

TRIT PJT | 

56 qanR q? qm ftnjT ^ttctt t styq? qy^ ^ qiyypyqtft 

it 5n^Pra5 grHT Rrafftq ypra yt ^ ^ ? I » ^ 

«* 4rh ift yjqift f^rfP?T ara * ^ ^ 'Hdl'MTO ^ ^ 

^ cR Wft I 3m: ^ f^ * ^ ^ Y1 

q?T Ttafaq ^ it qqaJ t afk qiqqM RraqTyq?! yt 3fgqR W 

‘gq^fSj eT«T>r <$5 3tWR q? y^Rt %g mV t I Trat^ it. ^T ^ *m 

fo. eft qftqft ciFra aafe cjvgft TTmf! cisn qrotfiraT^ qr ^ ? ! 

^rajlfSt, iTRT RR ftqR ^ fT ^ ^ ^ m ^ gKii RPf?! 

qR5Tftq( KW q# feq I ^ W ^ ^ 3T1?IR 1,7 ^ ^ 
ip fjRjkur 4 3qq yy^T y5t arqqnn w t I wTt gKT wra ^ 

cf>t ^TT y iilwHl^l ^41 Rj^I T RTf t 1 

sreB^ft Prajg^/ggTggj; %s ^ ^ 

57. %r yqqt t f^ 5^t ^ ^ ^ 

f^rqtcT^/^qiK^ ^ p | qld<p M^HMeft q?T '3cvR y^T q^f tat 3m: '3H<T 
Tprft it RTmT^t ^ yq Prater ?w ^ $ 3n?rrc q? f^r w t i 
qqq^TR TrtqpiT gq^t 'Hetferq q'ttw ^qqi ^ 3 tt£tr q? wfqa f^qq qqr b| 
?ratfe BTTigqr % qm^t ^ ^M\ Prafes #g Rriqqq ^ atqqrar qqr t qft *** 

atq.si. qqqr t i q^ ^ 4Rt|,d ' 1 ^ ^ 

xftftrq qan g i gjt^-i itTrort^s qft at?R^tq ^ftqqt ; R^ ^ ' J4c,aj 
tjert % 3TJHR ^yq qny; afR qfTcqFi ettqq m Rrir qqrq gq foqr qqr t qq 



[ HFT 1—Wrg i ] 


*TTCcT TFTO : WTRTT^T 
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^FT Wf fadd# M cddd A 5 TjfcRTd dd did Hlf^H #^T 'TdT f cTT% MRdleld 
; dHFd *Jcd f^ratf^TT 1#dT RT d# # *** 3R.^T. ^TTcTT t I 


f^pqrfcT dftdtT 

f^t^iclcr^'T ^[ f#dfa dfrdcT 

fefO # dTEdd # #FRf ^RT^cf #f#frcT fcTO, 

58. dTf&d# A dd Wd c# 1# ddT wf?fc||cf| RV#a<# ^RT WiMId# ^ dcrf# 
^ 3 tmr tr ufaciicft f^mfef ^tRcff dd f#rfdd f#dT dd dddd % \ 

^rfrrar^r A dRd <# f#d ^ fC## # drdd ^ dftf#d 2 A ^ht -otcto 

t I dd dtd fihd! vjTTFTT t % d## ^ dfTd 3Jd# # dl^M dRd '# +** 
ddd^ ddcj# dd 1#dfcT f^dT f | dcdTdd # #dH 3T#f#d dleT d# 
^H^ddPftd dlcT d# d#dH, dSRR, tfcfcfadi dfFTTT, d^J# <J# Cd##dR 
diR <dl J ld ddT ^ # ddd ^ ddTddd# # #d f#df ddT dT | 
^TRTTdd Ufomi % #dd dd dWR# % d^FTR #d# £RT fcRr tr *j 

W® ^ dd d R# dcdTdd # dddTcT dfldK fcRR ddT t I ^df# 3TeTTdT, 
^ dte tor ddT t f# dm# d5t td # dm# mf# d# ## t, sm: 
W#Ff # #dfcT d#Td ^ f#dT ddT tl ^d dddd f#rff# f#RT f#rfd 
d#Td + **3Td.^TcP/%dd dd# t | 

3l>tt6dM) Pmlgc#'/\3rHldd>l #1 fddld d#Td dd f# #RT 

59^ ddd^d ddg# ^ f## 3dd dcdfdd^ / 1##ld^ ^ d^ ^rr ^rj 
d# §3TT t 3Rf: dTf#d# A dTddM #ddTd# ^ #dd 6(fi) ^ STJdR #dfd 
^tdd dd 1#T#d 'ddRdj ?T2#' ^ mjR XR f^dT t | f#3# A w^m djddT 
^ 3gdR^3Tfd#f # drfcHdldcg %dr ddT f | ddJdR, ^ d l^d ^ 3Rd 
dddld#/#dfd# #J f#d #dtd d#d ***3Td. ^TdR/#0dd dd# t I 
^dTd> 3TeTrdT, dT^dld # drdldd^/t##Td^ f#TeT #dtcT d#d ***Rd 
^TdR/#0dd dd# t | 

dTdd drfvjjd 

60 ^ r ddff#ltRd dddPd XJed # f#T# d#T# dd f^rlR R# 
drf#d dd f#rfdd f#dT ddT t, # #H I ^TK t : 
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vJ^K0 

fWd3> 

^Hl*TT^I 

’J# 

Plqef 

filter 

HlCn *1lfyta 

MIS^T 

HlRta ^>T 
yferera- 

1. 

3>HI$cT 

t ? w £ 

feto 

sJ'HIsJtf 

CfrRWcl 

feTO 

*** 

*** 

*** 

25-40 

2. 

^Ulsjef 

3E*I Wft 

Puilera>/ 

vJ^liq^E 


** * 

*** 

*** 

30-45 

3. 

d$4H 

-wft 

PwW/ 

^(^liqcE 


*** 

*** 

* * * 

15-30 

_ 


Xj\, ffrfcT ^ 

if 3TcR 3Trai t. 3RT. ^1^5 ^ *}$ ^ ^ 

TW ^R># I ^ 3IeMT. 

cj^jft # ft# # 3#7 R? # f^rfecTcT f#4T7 toT W ft I 

ft. ani # (s^-oq# % sp^iq 

62. 4. 3TT# # TO -#R ft ft#? ft PlMI-l^W ft# %..-Z 

• ft 3ft xt # to m iwfftre: cm mRR ft strttt TOft & wr #§ 

wftfftP ^ «PI TO^T 4H# t | ft. ftU # ftm ^ ^ 

^TTJTTft cfft ?g#T % TO #4 ^ RTOT % Wl JPUfaT f3n ft I ftW* Wfi 

ft. 31# ftt TO ft? TTTftft ft# M#llftl 35# ^ 3T^ I ft- J 

Tprsf to# to# (to? ##R) # ft , r#nf#it an4 sft 3fk tot ft- 

ftMT^ IJeT-Tt^ 7 ! % Hl*1e! *t 'l^i ^ I 

• ^ ####? tfftft % w ft 3n^ ft; otr ^ ^ 

3PjfocT t I 

• #?TO#ft 5 ^^ ft? #TO 3 ?tM # TO ft* # TOR # ft TOft? 

mjtTOift ft xiftcj totr # fft erf^r cm too ftftftro ftmm ft l 

cp# wr # 2008-09 ft ftfft ft? tor cfft otfh ft #7 ft##? ftft 




[ hjtt i _wrs i ] 
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3FrftRR? rfror tort r##? i #. rft ? ?ft ?rt # 3fp# dirf^ ftrf# (2008- 
09) # TO TORT f#RT # fa erf 2008-09 % R#TTR TOP# # TO# ?RR ^fT 
TOTO TOTTRR RTOn FlfaeT erf 3ft? irf+Lrfffa ?%5 % TO rf 3TR RRT erf 

RRffaro far# erf i 

• pf# 3rnqrrfem rrttr rt?r # Rrorfer rrttr ?t Rr tR to # eft 3rrRrf#R 
RTOTR % RPIR TO RT?R # vScMlf^cr RRTTR TO RTOTR R#t faRT TO TOTkTT I 

.wnfrfrf rtotr R#cj to ?t TOfcf rtotr % top enW^ro yferrort # rff 

R#t # 3ft? f?T RRR? TT^cJ TO ^ RTOlfar RRTTR R# ???# R## RTTOrfaf> del 
R#t #Rt # 3ft? TO fa 3TTTOfrm RRTTR 3ft? R#cJ RTOR R# arfcf, Rf# R## #t, 
% <#R R## RTO>J|lcHR> ?faj R#t #t TOTOTT \ A. rft?^rf?RTR#f#derR# 

puHi r^R % fa? ^ tR ypTOtftcp kjRi^s to rtotR R#t faro to toftot 

cKfjfch TO TJR TR PPTOlReh pfas TO RRTTRR R#t RTO# # I RT?R R# 

3tRrtot RrR ^ tR yprotf^ep pfag % #R # faro# R#cj rRr to 

f#TO7RR wfar R#t #t TOTO t ??fa 3TTORT, Rfa Rrf#R 3TTRTR1 ^ R#cJ 

TOrfn R# arfa R#t #Rt # eft Mien^rf rto otrtrt 3rffdr R#t # RRtfa 

^?fa RRtfR RPlrfdl3ft TO R## TOTOT fa? fan RT?cfR 3TTRTRR# % fa? 
eTTRR # %TOT effa #Rt # I ^?fa 3TOTRT, deT ?R RTOTOeRTO TOR % TOR 
3 WlddMt TORT 3TRTOT R#f # I 

• RTRR?Rt RJeTO TOT? TO# # 3ffeTR RTOTlRRT3ft TO 3rffa Rt$T TO^TT ^ft ^ 

TOc^ ^ iTOrfAl TO? ^ PTTOR ^ P^TOR TOR eTO ?% @ t TO^ TO 

TOMTOM ?JTO TOrf % f^rft TOTOT ^ 3tRR UPlTOI TOlR eTTRR f^Rzrft 
RTOTRt ^ rflRT rfRT 3ft? R^cJ TOTR MldH?trf ?JTO ^ TOTTf^R pRl I RTTO 
^ RP ??TTrf(T TOjR/tpl?^R Rft erfro 3TTOt TORI % RRTTRR ^ TlR 

?Rtr ^rf rf 3rfSTT TOTrf t, f?T PTR RTt TOR ^ TOet g? TOR Rt 
4tf^-R Rrf TO ?rfrf ft> TO# 3TT# # ?RT-?!#R ^ ?[TO TOR#tR ^5 R^ 
?TOR#f#R ?f#fR TO 3TTR1R TO?RT #Rl I 

• ^ RTOTRR %f#TO?T fcT. 3ft?/3TTOT ?t#R ?RTO# ##R feT. (^RRTReT) ^ 

^ irfsprfR'R ?f#TR % 3TTR1R ^ TOFT R#c^ TOTR R# R## deT R#t pteft # 
R# ehdd d4?rfcrf TOTO#f#cp ?f#TR TO f^Rrfu| TORT # 3ft? TO % 
^TOTTOT ?T R^ TOTO#f#R> ?f#T5 % 3TTTOT 3ft? R#c| TOTR R# f# aTfiT 
% rfR R#^ TORTOTOP ?RR Rrf #t RTTOTT, ^?#T? ^TOTTOT %RTOR[ feT. 
3ft?/3TTOT ?t#R ?TO# ##R fcR., ^TOTTReT ^ TO?P#f#RT ?f#T5 % 3TTR]Rt TO 

R## RTRTOtrf ?JTO R#t eTRTRT TORT R#? I 

• ^?rfT 3TTORT, A. ^\ ? # ?R % feT? TOR1RR RRRT ‘RftcT # l 3TR: RtoRtR 

f#?rfTOT R# RRr TO R r 4 Rrf fcjRTO RRT # I RIRTrRRT RTfcT TO RTRT A. ^ft 

? # ?eT TO TORTRR 'rfPR #R/RrRr #t# 3ft? #. 3TT# ?R 3TT# ^t ? ?R 

3TT# (3R# # ?RT TOP# ?R^) % TOR RfcTRT #rf % RTOTO R#t f#RTT TO RTTOTT 
f^T?rfT fef? cTO#RT RTO? #TOcT RRP#R# RR TOTO#f#R) ?f^TR % RRTTRR % 
feT? # I 


344 GI/12—5 
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• RlRlRIRdl ^ ^JRRT 3 R^T-RRT RR RTR^/RR^ RTRt 4 fcRlRTRT^' 

3trt^% rtrr f^r t 3fk mterff Rt r^rt? f^n t 3 Tct: rtr rrer rt 4) 
^nr%q, Rg rtrt rt rtrrt t ftp ^ 4g rnrIRr Rf4g united (RiRgR) 

gRP rt Rm r# t i 

• 4 R Rft RR R^t Rrafa cH 2008-09 3 4 4.g. 4 RRRR RTR 3TRfa 

4 49 4.g. gt R^ I ^RT RTR^f 4 Rg R?TT RRcTr t 4 RR 

44t Rt 4d<£ RRJ RT Pldld RR4 4 Rf^TR ^-c^cp 4 I 

• rr ^?rtr ws r4 rjrrt ^r 4 ^ f^R rr R4t r4 rt i 4g 
RRRRtf^P Rf4g RR 4 4t 2.5% RT ?JR 44TR]eR RPJ t 3ffc R^R R|eT> 
17.98% t I 

• t 4 ^ ^ ^ dcp^cpO 4g tpi^IRcp R%g ^ w Rr^t 3 4. rt 4 4t 

RR 44g 4 T£Tg 4g RRRPlftcp Rf4g 4 3TRTTCT 4 RTRR 44 PTREOcT R# 
3 t 4 t I f441 4 f4?TRR 4 3 t 4 4t RR-44 e £TRT f^lffcTcT ^ 4g 4lWtf4R 
Rl^Fg 4 RTRR I 

• arfcT 4 R3c4 4 ^4 4 RRR RTpft 4t R| t Rt r 4 4t RR-44 e 4 RTRR 
STRcP 444 sfR 4 RTR 11 ! ^ t i 3 t 4 4t RR-4c4 gTRT R^g 4g RTRRtftR 
^Ri’g 4 Pi4d 4 <pk u i \je4i 4t srf^f rt 44 r^trt h^I 4 i 

• r4r£ RrartR rritr 4 erR 4 rrttr f44^ gpjg rtt4 rt rtrt rr RgT t i 

• ^^Eci| 44 to 4 4t c^ddl RR4 RR 4. 4t R 41 RR 41 RTf4R tRcJ f^Jpl Rlf^RT 
4 82% viM^Vl RR RratRcT 4t gf t I 3TRT: STOTT vgM<L|VI (74%) % 44* 4 
4c^ v3Cl') 4 l 4 3TR4r WlfdRl4 cpt ¥R[cT RR^ ^ feTR f - I R Rft Rel ^ 

3ppft vqiRjcPl, RRR 3f[R vJcRTRR RR f^t A RtRKd ^ rR ^ Rife Rr^ ^ 

fcRHirm# Rlw R?r t i rrr- iv cp ^ rtrr 3fk rtRppt % % wi 

R Rft RR OTcfT, vgcPKR, tRcJ Rlfpl 3ftR ^el fdtpl ddd ^ RR^cT 
3il<P'gl RR RvRR ^id'-l ^ Rg Mdl dddl ^ A. R Rft RR 3ftR 5 tRPP 
fim^ cPR^ RR RTRI RR R^t t (RTRT ^ RRR ^) Rt vJREc^ RTRT R>t gRT 
OTRT ^ c|N^ t gR 3f$R, 2006 ^ ^R, 2010 ?Pp RRRRtf^P R%R 
RT RcQKR RRRT gtcTT t I RRTRT, R Rfl RR 4?T ^R f^l A. ^ft 

R Rft RR % RcRTRR Rt R %RR 3lt£pp # 3lftg t ^R ^ RR RRRT Rt 
^ ^PR[ 11 vgq^ctd Rt RTR ^ RR^ gR RcRTRR, 5TRRT RRRW 3ftR fif^t 
(^R ^ ipl^lRcP Rftpg ^ 3TTRTR gTRT) ^ RRR ^ A. R Rft RR gRRT RTRI 
R^ dcf RlRMR t 1^. ^RffRft^RRs[TRT Rf RRff^R RRP^ RRR 
TfR RTRcp f | ^. ^tRRftRR3f[R4^RftRft^RR RTRT RRcJd ^JRRT 
RT&Rlfl RTRT THcpfed RTRI ^ W^ RR t I 

4 ^>Heid RTR gfeRT % 3FjRfo 

63. 4 ^Cld RTR gfeRT ^ RT£^R ^ pjHIjRnR R^ Rr # : 

• dlRlcpicPdl Rt ^ RTR RTR^R R?[ 3TRRR®IcfI 4 RTRR ^ t I 

illRlchlcPdl 4RTtRTf^RT %R^R RRRI ^ REA 3ffUR R^TRR RR RTR RRR^R 




[ ’‘TFT 1 ] 
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TOT 3TTTO? M ^ I TO TO TOTTOT t fi?it TO? ft ft. ftldlRxH 
irftt it ^ftror ft TO itTOT TO TOTTOftRTO irfft^ i itTOT ?? 
wd ft i ft.ftteTTfft? it itTOt ft. 4t ? ftt ?cT i itTOT ft TOTi TO ft I 
i?g ftg ft TOT? TOg i 1^ ge? it gcHT >HlcHfRsH it fid id? % 
TO? TO?ft TO TO TO? TOWT fi TOgfft? iRiRTO ?Rt? TO ?g? *je? ft. 
dellR? i TOTTOftRTO ftft? ^ fid id? ft ii? ft I TO: 4 it ^ g} 
TO it fft ift id? di TO TO1TOT 3TTOTTfcTcT TOg i ?d TOT TO TOTO? 
TOlTch 3TTgfcT? TOg iTcT ft?~iRilRcF \ t Rt? ft fifTTOT TOTOTOT 
?lfftTOTTO?t ?d TOTO? ft I TOlRlcT TOg TO ^5TO: 3TFTT? gr? ft?-iKiR<^ 
\ 7 fft? % TOtTOT3ft TO ftt fig TOcTT ft Rr?i fR? 3TTOt ift? TOTd % 
RtRi 1 ? ftg gr? ft? it TOTOrf deft ft I $TOTOTT, ft. dellR'M i?ci 
it it TO TO? dft i TOTTOT TOTO ft gfcTTO?t ftg ftWTOi id? TO fttd ft I 

• iftTOTTO?f gRT drf fftitTOT i TOYTOfl'4 TORTOtRTO ?Rt? i gftt TTTOTft TO 

RdR fitroi to tot it to! d to irocT ?rofttit ft? iroftRTO \ t Rt? to 

TOTTTO TOft ? d I 3TFTT? it TOTT Rk id? TOftTOT i TOfttTOTOT i 3TTOT ft 

to fftroft ?d fftroro to totot fi srraifftd ??g TOg gifftTOTOft gm 
fftfftd? wqftfftro ftft? i tost fttd yfftwit to it ft I TOfftroroft it 
itft di ?d gft ft TOftfi ft. it ? ftt tot iror ?rofttit ft? tortoTRto 

\ 7 fft? it TOTOgTO ft TOrfi irfend RmfeTTO gKT wfft? gTO? i 3Tg?R 

iftrom totot ftror iR to^t torttotot toM ft fiiW????? totort 

TOft i TOTtTOTFt ^? ft? TOTOftRro T^Rt^ i TOTtTOTT TOT ^? ft? 
TOTTOftfftTO ift? i fi^T TOT it ft I TOfftTOTTOTt TOT TO TOT fi TOg ftftt i 
TOTTOt TOT fftfftfft? TOT? 3fR TOfftTOTTOeft TOT RlfftPfd TOTg ft gpftt 

ymft ft TOftfi fftfftvT fdrrog garrori tot Riii ft TOg? ^4?: 

TOfftTOTTOcrf i ?Tft ft fft? t I ?? TO ft ?TOR fi?T TOT t fi ftft TORT 
TOTO ft it fftfft? fttftf ft TOTfrT? TOg TOfg iR TOfftTOTTOcft TOT TOtR? 
TOg TOT TOftt? TO Tft ft I TORTTOTTOcTf TOT fft^ TO? ftft itft TOft it gfR 

gRft i fftr^ 1 itft vtt 5? ?d firo tot ft i TOfirod tot firo to to totot 
fi ft?g id i Rrafair iftr tot ?it wit it ?ftt toRt i 

dro tot? it fid it gft ft ligft wrft i grod ft g?: toto fig to 
ft id fftRTTOT TOft? fid TO^T TOT TOd fig TO ft I Rift ft eTO TO? 

to? i ggro ?TfftTOTrod tot totR? iR tot ?to fi \ t *t d d ftt to 
tot ??TTfi? TOd ftro 3rggftt j ff ft ?roftg TOftt i fir tojtot it ft I 
iftTOTTOd TOT TO ?i fi 3TTTOT tot ft ni? gfft gft ft, TOT? ft 3ir “??ft 
ftTOR fig TOT?T ft I TOM if) it TOdi TOI 3 tR ?gi TOftTOIli i gR ft 
TOT? 3TTTOfft? fi-g TO?T ft I ifti? 3TTTO? ^? ft? ilRifih \ 7 Rt? i 
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UqVtfflT eTRT 44s E# 3E1RT cfTcft c[Tg % faPffiWT A e4r 4# 

cfTcft ^ 4s 44s % ton? fcK ^ t f44 Tc^T 4 RR % 

TTRT-TTTR TTf 4 3TRJ 3RpT?TEj cRTT 3Ej4cTTE 44t f I 

• ETRT 3 TETR crcg % 4 TdETT# 3Rlfa 4 41 TJ 41 TJR cPTT 4 
4ldlRTl A 4 RER TTEJ % ^t 4 v3eMK«qr £RT 4 e 4 % WEE# 4t ERR 

R^4 EE 4e 4 f4ET RT T?7 # 3TT^Rf 3 cRERH 3TRH # I 4 W)Ret 

44s 4 U^YtttUafi 4) TTPTRT 44 *R 44 ^ 4s RTETIRt 4 
TTtm^rt 4 f4?4 RE 4 ERR 4 4^ cEFg % 3TETET *R f4*4 TSET 4 hT #1 
444lRcE eRES EE 3TTTET 4 TTTcnRTT 4 vjcMKH 41 44/REER 4 414 
444 cT #4TT # I cRg 4f 3Ml^[d 44 3EJTcT£ETl 4 T 4ER 1?4 eRT 
TTTtT EE fecftcRt ETf4cT §3TT # 3^ E^ ER ER*j1 RETCH 41 

STJTel^Icn 4 cM^u| REE EE 41 ER4 E# f I A. 41 XJ 41 ER gRT 4. 
4ld l RR 4 REE 44 EE oTTE EETET RT T^T # 44 EE4 44 e 4 ‘msldfl 41 
ft ) ETET 44 EJEETE EE EE^ EFt 4 fcR ufclcj|cf[ EEtERT E#E 44 
EEtEET r41 j i 4 ter f44i 4 eIreIRe 44s ee 3tteth er4 4 3Tceet 44 

E## fil^eq E# EET # I 

• e 4# 41nd eeie et 41hh tret e#1 w # ee 44 4«j<g 

cirg EE 3TRTTcT tRc^ 4e4 £RT RcETRtT EETeYRE 44^S 4 TTRT 
yfciwri TRcTI t, TTRiTTTKTt 4 t4 4 Pi^KH TT $^^1 ^ ufci^cT 
TRET 4t TTTER t I 

• TTREEEEcri' ^RT U'EJd 3TTREE EEr45 YeTR dT>441 45 ^ «fR ^ t I 

TET^T Tfg 4 3TETET RTcf cRg 4 TTRT 44ft yfcRRrrf T# RR^ #, S'dleR 
terj cirg % trr ^ # i ^ 4? trrYRct 44^ ^t 3tett?i 

^3TT ^ 3fR illRjcblchrll cREft cIT^tI 45 4rRTR^ ^Rh^ vJcRTTR TR 

t TERT ^%cl 3fR T 4t 3EEt T1 Et4 14^ # 

I 3TETlfcET cRaJ iiTRl<ElT)?rf TRT \3ejMlf^cT c1R>4<e1 4s 4 TjfcIR^f TfR 

t I 

• 4 4t e 41 iRf ^ 45-4 rr44e 44s tt trke d4t tr ^ t r4[ 4. 

41 E 4l ttr 41 4lRd hIhiRti ^rt v3?rt14cT 3fR Rt41d rtetYRte 44s 4 
44e t I te 31^4 f4n rett #14 4 41^41^41 r4et 4e44t 
^rt R41d 4 r4114e 44^ 41 44et 4 ti41 3t4ee # i ^rr4 3 Tctett, 41 
XT 41 ^ # 3EF^R, 2011 #f 41dd 3 44 41 # 3fR te 44 tte 41 
tt44 4 44r eFRFT 32% 41 41 # I 44 rt44e trr441 ^c?t» dEj 14 tt 
rett # 4 44et A 44 4^ 44 41 4etttt # l 44f4 re A 4rgd 

MidH4tft 4 4 rr44e 44s 41 44et 4 3n4 44 44 4 rt4 

tttReeetetI rRet cttr 41 EREs 441 ret 41 -rft ttYrt i 


[ *TFI 1—7^ 1 ] 


*TRcT : 3rRTtrR TJ 7 


• ?R^d fft ?^ R? ^ ^ ftft?T tr gft ^T%R *> 

ft RifftjRR>ft ft ?r?aRT ?«Rf ft ^ ftft I ft H^HR d d cfft kjpt ft 

^ ft^ ^idrl R? RTcdftft ?JRR) cfTf fftqRTR 3ftfftR ^ : 

^ ^ ftg RR?fttfftR R%5 rr vjft j Rcfr £ | 

> ft. ftlniRd arsrtcT rrWiRct, Rftre cpm^ ^ rt^ totrrr rr 

^WT ^JrqRR ami RR cRWT 50% t 3ft? vj?ft 3fRft 3RdftR7 

^ Rft RR 3TRRI Wi RR fft?R t fft?jft MtoT 

^f! 7 ! Rft Rift? RR RTRRT RRRT R^T f> fftft ^RRRfR ^g ft^ ^ 

ftftg ft 3TRTTcT R? 3Tftc}l4d: Iftft? ?fTRT ftcTT ft I 
^ ^ HICdOftt ^JcR) % fftRdR ft Rlfqdigxft Rft 3ft? 3ffecf> 

WR ftft Rft 3T3RfrT fftcftft Rftfft RftwT RR fftqRRT fftft?] TR Tjfad 
3TTR % RRTR *JeR> Rft RTRT % 3TJRR %RT RRRRT i RRcftR TjftlR 
^ RRR?W ^eR> RR RTR 3‘STRT RR ?FI ft 3ft? ^?T RRR? RR 

RRtRrTT d£lVl % fftdT R? 3j^(dd ?oR ft 3T&R) RlfuTR RR R[R 7 3d[ft ft 

mft ftRT | 

> ?nRR % 3TR^RRR ft RlfftRRRRft % ?T?aRR RR ft 3ft? cjfft ftftft Rftfft 
3TTRTR Rftft FT RRRft | 

• RTfefRRRft ftf STfft ?RR ftfftbd Rft 3T^Mci<£RTT ft) RR?R ft | Rj facb l frdl 
^T?T ft. fttdlRd Rft cJeHT ft RftRR R? ?TR7 ftkftd RR 3TTRTR fftRT RR 
?FT ft I 

• HRT^ ft ife % R’RTR Rft ^fft?T RtR dftf Rft Rft £ | R^R^ft ft Rf% 7ft 

^KRRR ft fftRRT RlfftRRRRft Rft RTRRR?R ft ftRRR 3Tlft ft | 


o^d ^ftR gr?T fftR RR fftftRR 

64. TEjftc^ R1TPT ft ?ftftR ft fft Hfftlfejd fftftRR fftRT f ; _ 

• vRR dft 2008-09 ft H8oil RR ?RR^ ftftf ft ?RR^ ?Rg3ft ft 3TRJRT 

^Tft ft, dIR 3Tftft ft ddftl Rid I ft deft^ftl?T sft | 3mnft 

^ ^ 3TT ^ frl ^ ’TRR ft ^RRcT Rft gRRT ft RRftd ^ | 

ftR^R ftftt ft 3RRRT RR fftRFTT ft 3TTRR ft ft YFR 2R, RjR 3fftft ft RHRR 
17.41 % ft w I 


• 3jMTft ft cRRR Rftry ft ftrft ft ftftcT RRftft ft ft f | 

ftftcT Rftlft ftt ftWfd ftft?T 3fcj^eRR ft ft ?ft t ft ^RTRR dFTcT 
ft fftRcre ft ftr 3ftftR f ftmft ftftRT ftR^ffeR#ft?fttftt 

RreRT ft smw ft r^ ftft i 
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• tor to44 4, toi tototI 4 3Trofe gfe 4dfl *r4, rr tjtottot. 

gfTOT vj’q'qY'T, RITOR f4ft4, cTFH, 4 3IUJ, TTTO? cT^TT HTcT 

Tfi qt 4 WT 4 xjtiftl 4 to4 14 TO TO 4 RkI9C TO"! I ^TOTR 

3ftr hvji^ 4 4 Rwicie 4^1 ^4 4 I 4ro TO 4 §3n % f4 qifacpi<*>4 
ttc^ cMt 4 afft 4« to 4ro TOJ 4 14 toto m 

Pnfa r 41 4 i 

• T^cg ^frr toto 4 Pftr4 tot 4 4 ^ftrc4 41 w[4rt 4 to torj *ro 

^jtotr ^ TO rto 4 kJ«k 4 41 ufib^i 4 I 4t hf<4 

4lRi]| 4 q|<TO TO 'HiTOI TORT TOT TOI 'd&A 7 T 4t 3T3 

TO TORHT TORT ITS TOT 4 I #R 3?ft 4lRTO RTOTTO 4 ^ 
TO TOTOcff TO MIcH 441 ^cTO eTRTO TO4 4 TO r4c£ ^4lR 4 TO4 
P l tqiTO 4 gETO TOTTf$RT TO ! ^cR 4 44&R RTRTOl 4 WT 4 TO4 

pTO i cH gETO cr4 2008—09 4 RR5 TOTR cTR> g3IT 41 TO I TOg $^4 

r4 2009-10 4 Pro Frtto to4 i 

• TOfalR 3f44 4 4ftTR TO4 f^TOR 4 3TT4 PRTTO 9l>wf4^ 4 ^fft 
3TRjf4R> 4 I 

3RT R^ 

• R4t4 4 441 ^ totoH r41 4 4rt4 to Ft r 4 f4 ^ 4^ to 

tTT ^ eM RTTO eRTTR ^Tt 4 TO4TOT34 4 f44 TO 4c1<£c1 TOTTR 

TT#m I TO TORTO 4TO TOH 4 PTOt 4 gfe TO 3DTO 4 ! 

• qrPiTO 4. 41 r 41 tot 4 toto 41 4 i 3 tr: toPtto 4 4. 41 R 41 tot 4 

artrot f4f4ci f I ^raf4 4. 41 41 41 41 to 4 to^t 41 4 to 

TOp f4<? t i m44^ to^i mR u ir 4 to to>4 tor ^4g totW 4 
PTO f ! 3 r: rtPtto 4 TOgR 3 to 4 3jk wPTO tor 44to 4 Rr to 

3TTTO? 3IeFT-3TeT r [ Fl 'H < T>4 4 1 

• 4. 4) d iR « 4 r 4^ 41 TOf4^r to4 to 41^ wm r 41 f4RT tot 4 I f44ft 
TOTO4 4 TO 3TTTO TO TOR TOH f^TO 4 f4 4. 4lellR<i' TO 4 4ft RRTeH 
r41 tot ?41 4 P ^rt to 4ro4 4 ftftra f4ro 4 4ft tot 41 4 u4g r4W to 
4crf4f4ro to4 to4 3r4 to 4 fr tot 41 gfe 41 4 f4 tot41 to 

TO f444rl TOTOTO TO t41 4 I 

• 4f 4ft4lf4^ rRt^ ^4 4 gfe T fs 3Tgro4T 4 g4 ^41 4 I 

4s 4ft4lP^ 41 <sma tot 41 to t41 4 rto rtoUtot ij4 4 

dcb4l41 4^ 4ft4lft^ 44 r 41 to ?4 4 l Rfcro^l R4d* 4 to 
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T 5 ^ f^n # ft, vrert ^ wt ^ jgs ^3 <mwtftcp ^g aft arnft ^ 
t ite wwtfty> ^ ^ ^ ^ i am; fte 

^ra A $% *g ufo riR* yfog a a ^ 
^ 55 #1 *H 3^=M Tfe ^g * 3^^ ^ 

^JFj ■? yftre ^ ^raarni ip ^rot fan t ftracft ym? ^ 

clcf>nl 0 l k oi > ^lR<^> ^ 1 %rS sTmk cp| ^TFTFTvf ^ 3 TT gt | 

* UL 5 ? ^ ^ 5 - 5 ' 2011 * rnffoPTC tra A arrara % ^ a 

WTT ^pl F vjft ^lf£)cp|>n ^> tjj^f v3'qTe(gE7 | 

^ ’ft W =ft 'tie'll ^ irRfire; mftt Hpftiin ij ^jjfJ^i f^jjj -^i ^ 
3 (r 4 *ft tft tft ym ^r W 5 ^yrc <jft enrar, g?yiyy, anft 3 
** WfHI Wlftlrl ^cfttafft^yymt^^ * 1 *#^ «ftf H 
^c=JSI ^ t I 3RT: yiftmi-ft ^ ^JT ^JEHT <ft ^^R|d 3 m ^ Tftqpft^T R 3 T 11 

Wlft|cM>n gT7[ vJfpcT 


65^gi ^ tftt <Mft ^ srt «n£nft ?pp w*cr ^ ^ ^ ^ 

^ # ^ V? ^ ^ w ^ Pm ^ ^ ^ ^ m w 

^ ?3IT # ’ 

Sj^ ^^tftgf%m€fyft^tft>ympft* ^FTPq im aft, 

^T 51 ^ ^ wn ymsft wfl qft H ara, a ^ ^ 

A mm fqrTR j^TT T F^TT # [ 

£ 6 ' . TL!^ ^ 5® ^ ^ ^ if arraTcff ip ymy ip fM^r 

_ 

^ ^ * I !** ararai, w=i# M ^ 

^ ^ ^ ^ ?np tit ^ ip ^yigy ip 

^fm 4 mfcr 3mn?ft ip y^ cm f^rakm <p$ firctf wi ^ a ^ 

^ ^ ^ ygimr ww ^ gt i s ^ 

Sr ,,? !• ^ 

^ t fa <ptm Mw iPs ym amjR y, ^ tp % f^n mm $ , 

68 ~ . 3 ^ ^ ^ ^ « tfe nfimft ip mar w^r-^ yR 
3TT^/WltTm7# ^RI y^T Tft f t ynfSrwfl- ^fte cfR^ # % a# A 

Z_\*t ari^f * ^ 3 tor y, tor 

■yyi ? raw ??Riyn tm wm cM ip 4tr ift f^yi mm % ( 
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69. Wt RE A. V ^ TJeT eft RcETFE wT^TcTT ^f^PcT F^ ^ 3fR 

^>t a^ira-i an^craanl^cii^Tanl&Tnsj ^ a^nit 

#Pm/frqft[cT Ft^t % Hl^lcW «ft[ ^5T a^Ryd ^1 ^ 

urtenft 5fte ^5# f i ^ ^ w ^ 

cTTg^H^T/ ^^TlftcT WHcTT t tRg clF Israel 78% 3>t eWell ^5T # aerat'l <P7 TFft 11 
3R1: HH I e^ «ft[ % wft Tj ftm W eft; PrWR t I 

70. cTctj s^-traa fa. afa/arara *• 7^ R 1 fe ' 

( f5R]?g |) 3 *5^5 ft® wwlRtti ft%s % arrara aaVi ^ 'ii'wft'p ^ 

mftramft wti # fa 4 

^ ftmmftft CJeqT? % ifc ftt T 1 ^ ^ ^ ^ ^ ^ 

g^ftt 3 TT# ^ uftraJei arrarc t I ararar, 4 arft # ^ 

ftnn t fa ^ craftfat ifc % tw 3 ftrarcftfa ^ ftt >jcs ft<; ftt 
TjTJTcrfrF ?m mira araft % cftrra raTci ftt *ft ftrafa farai f afa cra^r 

^ 5RT ftfttfc 7THH cHRJ craftfat *5 * WH ^ Jtfttwrt ftt t I 31el: ^ 

ft; ^ otRt ^raftfat ifc ftfaftffa ft^ra ^ g?^T ^f^n ? afa 
gdcrad ft <jcg ftg wfe % arrara ?rai ^ TraW ftt ^ «fti * 
cft| ctJl'I^ITcTO TftSJ ^ Ft ^RhTT, 7i%ci t i 

71. raft ?ra; 5^1 eft; ^t w t, faftftt^ftt^ci^eft^ ftra ara^ ftrara^ 

^jerarara ^ ttto 2008-09 ^ ^ % tnira ftwrar t, ^ f^rai rarai t 

ft; dctMH Jiract raira 3 raft ^fft; t Tftg ^ t I 

ararrai, 4 ftt tj # ^rara^ra; 4rara raftrat <raRt ^ ^ <ft^ 

ftra^ra ^t #ft raiftra; ra?T ?ra; ft# ^ t, ^(F aiftro ^r: ^Rfara W’^i 
UfT^ 3Ed^f ^ ^ 3Tc[f£f ^ t I 

72. uTFi cRE ^tnfr^3Tt FKT ^IC-lW ^5 FFFK[ ^ ^ ^ KU| ^ 

-cm' rnttoT^t ^ t f^ 

cet Ft^i TTPTEmr: % 3T5to c2jcr^R ^Ri t &vj ^ efrq ^ ^ 

sM ^ ^HTEG cEmn t cTTfc^ FTmfk W ^ 3fk ^ET ^ 

emTEI eft mi I ^idi EE^f^q ^ ^Ret 3iraET 

^ ^1 ^ ymRET FtA 3fk ^EER OTEteTI3ft cEt ^ETF ^ER^EIT ^if^lG 
Ft^ I FTO5 3RTTET, ^1F ^ER f^I mETT t ETFErM ^e^E eFITE ^ ^ 
cR^ % viMEtE ^ fcl^rftcT REEF % ^ET W EETfeET Fl # 3fR 

URET ER : FE REEFt E?f ^cEEREE EfcREEfEEEcE EF "^5 UEEI E R RE EH t ! 
R^eRI, MIR E R^ft RETEt ^ EEf?f EEER ^ RRET EfeRE^f ^ EE^ 3TE^ft ^l^ER 
RE RfE ETRER^ft RRE E^f FR^ R^ftE ^ ^ ^ ^ ^ ^ ^ ^ 

RET RTEET I F^ f^TEfET ETRE#ft RETE eTEJ ^ ^ q,c " 1 ^ ^ T 

ETET 3TEl%E RTE retet eH ^ ^ ^ ^ ^ ^ 
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vJd4)Rll34 4, fed? cZJTdR fcfRed ddeTd Rst 4 4 ddd 14441 I RFT dR dRd 4 44 
ddYll/RK^IIdl RT W 4, Rl 3Td4 dcdldl % ddlfcM 4d, 4del tjpg ife rkrIRr 
44d 41 3r4d r^ 4 t I ^ dfdd441 ?jfr rt ijddTd r,^ % cttc 4 rt 4 41 
^ - 44d df4d ddR 44 4 3TRTRT df4d 3Tddf 4. 41 41 41 41 TRT df4d f44l 
3pJT did 4 vRf4) ^4d Rd4 RT Rc^cd dp4 4 Rd 3TTdTd Rt 4 RddT xRRl f I 

73. RFT dR $d d4 RT #1 4 % 44 3TFTlfrfd Rdild dRd 4 ddllRd TTd 4 
RRd 4d RT 4 3Tk d? 14 3 I!rRu 1 RdlJcT dTFd 4 ddllRd dddd Rd itf^dRRftd 
d4l 4, ylffctol>fl die Rd4 f 14 Rdld4h ddfK 41 tfd 4d ^JdddT RT cj^d: 
14f4dtd 4. 41 41 41 41 TO £Td f4dT RT TO 4 3fR TO TTRR 3 TIrRkt ddTTd tRe[ 
Rd 4 ddllRcl vfcMiq % dTd rRiRIiR dfcTdTdl ^ ^ f | yRR, TO4 TO 
c2RT^t?, % ^TRI tRc^ Rd 4 dd^ dd||c; Rl dlFdfcTR rR *4 dRefl 4 4dT % TO 
Rid mRumh 4 ddd Rdl 4 4dl RT dRdT 4 I 

74. RdT ddd 4 14 4. 41 1* 41 TO 41 f44d 1441 d4 2008-09 

4 4 41.d. 4 dro? Rid 4 49 41 d 41 d4 4 l uiRri^ 4ld rf 4 4 14 
wf4d stott % rwt 0.2% % Mf 4 dd tot d4f dror 4 14 4. 41 tj 41 to 
41 tost 3Pd 441 41 dRg Rfg rt Rdtci ry4 4 3#r ?414 l 

75. RdT dR TO d4 RT ddd 4 14 TJR vJdJId 41 ^d4 41 cTFTd TO dYl&d 
d41 f4d rt dRdT, diRddfl did 4 r 4 t f4 d^ ^d> RdtfTd f4<^id 4 f4 toiM 
RTd dTdd ddl f4R4d dldl 4 Rldffdd f4f4dl RdlK 4 ddd 4 mRu||4I rR 4 
f44dd 4 feR f4dl RTdT 4 d f4 Redd 44 4 d4 4 I 

76. R?7 dR dd d4 rt d4d 4 14 4d 4 ?k41Rr 44r xr dd4 4 41 
2.5% R[ per 41dTgeR 4k 1 7.98% RT <JRT ^cR RFJ 4, mf^Rlft did Ry 4 4 
14 41dRJeR 3fR ddd#f1 deR dldl 41 4dT dfk ddlRd RRud 3Tk 31 eld 4 I 
fRRft ?JeR RT d4?d dldd 4 cdddR 4 RRR dtcj Rdld 41 ^4 "RYt" 41 ddT dl 
RdTT 4 I 

77. RdT dR ^d d4 RT ddd 4 14 4. 41 TT ^ ^ ^ q T fd4 f444 (2008-09) 4 
RT didi f4di 4 14 d4 2008-09 4 dldd 4d41 4 d41 dddl 4 RTdf^R 
ddTefdTcdR ^leldl ^iRfeT 41 4 3fk Rd4 4ldYRd> 44d 41 3Td RR ddff^R 
1441 41 4, tttRiri^ did rr 4 4 f4 rrt didT Rid 3 t4^t 4 ^4 41 3t 44 4 dR 4 
4 r44 stRi kdkdd rRt 3t44 41 rcrtt 4 Rtd rrRt 4 4r 4 4 f4dr ddr 4 I 

78. RFT TTR ^d d4 RT dRI 4, 14 4. 3d4 41 TR-44d 4d RRRIRr 
44d 4 3TTdTd 4 rrr ttr 4141 4d rrrIRr 44d 4 4. 41 d ^4 tr 4 rrr 
f4d4 4 414 Riddd d4i rt4 4, ttt14rt 4 did rf4 4 14 4. rt 4 41 dR-44d rt 


344 GI/12—6 
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^ ^ t ^ ^ ^ ^ 3rrc 3 ^ t ft> w 

3 d<t>4)<t>) its 3?t *tft *r \i'H<t>l 'JS a<t>4)<pl ite ^ 3 ^ ^ 3?t 3|, lRi 

04fr 00 ft gjK’l ^4 vjfTcft % I 

79. uT^I W0 3 It 4*T 0T 40J 4 14> ^4cJ vStft 1 ! ItRT vJtMT^ ^4 4 

TRp? 4; 0J TO f4>0 vJTT 7?T 4, wiPl<r>l4 4fe 0^4 4 4 30? 41 ^-44^ 

4 0? 3{kVt cl j I ]4 'M^NT s*TRf4 d*4 ^4 1? I $^4 ^iW, MlPl0l4 ^ 

^4 0T ^facT *TET 4 0fif4> UlcIWyiM 0T P^R^ 3RI RRl^ycI 

Pi c^i 41 t*m f4>0 4 i 

80. v3T^t 00 04> 0T 00J 4. ftfr 30? 41 ^*“440 EtRT ^ 4g ^*^^0 

TTf^g % pRfa % 0 NU| Tf^cJ OTW 0l 0t i $44 *44 0T TfcRT 0lft 4 I UlPi0l4 

40 0 t 4 4 p^ TEj 4 c| \ 3 £lVl 0 l M 1 C *1 4> 0 K u l cTR0f40 $44 |[4 4 3 TcT ^rfrf 
% ^cl4 % ^ ^ 3TFt Wcf 0 lft 4 I 

81. v 5 !Ft 00 0 ^> 0T 4 *R 4 f4> 0R0 4 4^3* 0J^ % 4" TT^ vJ^T^t 3Rffa 

4 41 it 41 X& 3fk 4 #RTf^ 4 4 4^6 cRg 0T ^RRT v3d00*> 00ft 0T TRTTR^ 
eRTTT ^SFt % feTV 4 *T*fr 0 4 3fk 0t? 1% 4W^* 41 3R0jft 3f fc 3l^ el^cTT % 

^ RCTI y^cWi vJ^ft 7 ! 0T fecfPrft , 0 ld 0^1 eTR4 j|3TT t, ^TpRRpI ^r 4 t ^ 

^ ijfe cf?[ f | 4 ^lellR'd ^ ^4 ^f 3TJ#1 f4^ ^ ^ 

3TRf>4 ^R^cl ^ f^r f | ^Tr4 3ferFTT, WlPl0lil ^ 4 Vncid 7RT ^f^TT 4 
3rj4£T f^n 1% ^ a4 ^ A tttct ^4 i ^fR ^ 4 
TRJ 4 4 'HldlR'H % 8 3<t£eJ7, 2010 % W% 4r^ f4^T f4 '3^14 ^ 
OTTf TRTTeR ^ ^R f 4 m t I cRTlPf, WllN0l4 ^ 4fe ^R4 # R) ^ % 
3TcTefr^RT 4 ^ W *lddl t R> ^RITcFf rMxR 3RfPl 3T^tcI 3R^«R, 2010 4 
t]7jt # ^44 tffcf RRT 3fclRr WcT 1 3 t4cT, 2009 4 30 ^fT,^ 2010 ^ 
3fcrf4 4> feR ^4 ^ t 3fk ^ i?^R ci^mr RtR 3Tc^ % Pr4w 4 ^ cr4 
w4Pl0 ^ I 

82. v5T^t cl^ ^TT r 4 ^T 4^1 t, 14>4. 41^41^ef^t^ 4^ ^l4bc ^4 

^^Mef^ RTT % cf5RR ^ t 3 #? ^ 14> 4^ ^T 3TFTRT 4. 'dlellR'd ^4 ^PR 

cf 4 cjcPTT 4 3Tte> <t 4 ^d ^R f^TT ^TT TFf 4, Ml Pi 01^4 4fc 0^4 t ^ cf4 ^4 

4. Vt4r ^ri 4 rS t I wPJ0i4 4 4. 4 h4cT tw 4 ^ 
3 T^ 4 ?j f^n f 4 ^ ^4 4 g ^571 w^\ 04 ^4g 4 ^t 0 t^ wi^i 

^f |3n I 

83. ^0 ct* 0 T 4ew 11^ 4f^r f4><? ^tt4 *R 4 ^4 ^P rt mrR 
0f 4 Ptt 0f%^, uiPi0ifl 4fe 074 f 14> 4 R4i^ 4 otrst cR4t 0 t Prir 0^4 
•yjr- 4 W % ^n^R *r Ri^iR^i 044 I 


[m ]~~ w ^ i] 
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84. ^TFT cT4> FTT ?f4 3F 44? #, f4 3T^c^ 4tHT3ft 4t cpRTT cR?4 XR 4. Xjft X? 
^ w ^ ^Tffe *Rcj f44 82% \3M^Ridi 4 3 rrtr 4t mi 4f4R xr smnftcT #, 
XnRr44^ 44 4Rrt # f4 FTf ^4 4 44 m d4f .% ^414 FdTT ,34^4 44t 
^TK^f 3RTfd 4. vft XJ *ft x^ 34? 4. 4 Tfi Tft 4 W 4 fax? #, fa4ft 3Tt^ 

nxFgd fax? # | FTT4 3Tencn, M XFRjW <?>T ^JcTOR v^ l dd 3TRR xr f4m ufTdT 
# 4 f^ f4s4 4t geHI 4 3TRR xr | ^r4 3TRT4T, mfacjRft 4 R4j X3 f4r 3f^ricT 4 
4t X? qR 3?)T 4. 4 4t 4) 4 RR 4 fax? arfcT HiqdF) 4t Rtd 34? JJFqfad f^TT 
t 4xRT f4 FTI vJfPcT xtRxjrr 4 ^FT?T ?44 4 fa^T Rj Rcj>dT # I 

85. x3t?t to ftt d4 <tf 44r 4 f4 *rt<£ 4 4 <jfa 4 imra 4t dfad rr d4 

4^ 4 yiRTcpT^ 4fa 3Rct # f4 3 r4r> 34? ^TR^H^di 4 m 4 44f ^ xjeqid ^ qP i ^ j 
t >a4? 4 rci arfa ^r f44?R ^rrt 3rrt ftt 4 3nrrcT 4 4 fr 4 3nt?R xr 

f^TR 4Rdl dfdd d4 Ftm I 3FTFTR, 5# f4faxRj cRRt TFR cPRjfT 4 f44Rd 

?Rr4 4 f44 Rd^l % cf^cT 44 Pi4qirHcr> RMid4d 3lPlcll4d: d4 ftcT ?W, tr^ 

arf4 4^r RrRr 34 ? xjcrrfr 3fr 4 4t xjufar 4 3trr xr ^rr 44 tt # 1 

86. v\g] cRj ^XR ?4 4R 44f #, 4l[4chlcr>rll gRT arfcT f4faqu| % XRf Md l '4 

4k4)R<f % tt 4 iRfTRi xr faenr f4m rt rr ^ ifa 4 4 ? 4crr d <r>44 l 

^ 4>l^Rcr> 4^1 dd^Idc^ 4^44?^ 3TRTTcT RT5TI 4 R4 t ^ ^ | 

ctstt 3ff4R XRto ^ shm 4 ^ f4^4 d4i f4 4>id i xrt w*k\ t 3p44?t 

4if4cr)iR)^ gRj f4f44r x44s 4 rtr 4Mt y4rRRrf ^r4 #, 

OTf4cRT4 dte 4Rcf # f4 4 ?t4 Rrtrr # 44T4 4> ^r4 r4 ^r vjtIw ^4 

^f?o3TT?T 4 ^FR of)-HiId rRT Rh^l Wfl 9?T dlf4 xjrr 4 §d^Rej 34? dl^H 4 *JR 4 

4 4r4ldd fw M 34? xrw wi 4 4i^41R» 44g (<j^Aj4r> 4^ 
44 t4^4r) 4t ¥ii!4d f4qi XRT r4 i 3?t 4 ^ 4td f4^r rtctt 4 f4 rtr4r 4 ftr 
3ntef) ?t^>4141 4s 34? x^s 4s q4444f> 44 ^ 44 ^t xjeqidd c^dT # 1 ^r 4 
3^™, 4. 3tt| 4) x?r- 44r 4 3Fj4d f4^r # f4 ^ firt 4 R 44g 

4 d^44t 4^ 4 y^Rdi^t 4 ^ x#r444j> 44g 4t 4 3rrg14 xr? ^ # 

f4m4 d^44l 4s 4 x3ftr 41 4^4arf44^4t feRT ^ f4 

^ 4^ 4r4iRr> 44g 4l 4 ^r4 4 3rrt 4n Rif^, 4 ^ ^^r % 
^t 4 4 x?rm 4t xr^ 41 uf4m Rifdd 4 di^4 ^4f4 cftrt trt ^t 3trtt 4 4 
^44t 4s 4 y4Rdi3ff gRi 4s x4R4tf^p> qf4^ 4 3 trr 4 gRT 3 txrrr 
f4dT dl^MI 4 ft f4 ^xr ^rr 4 t 1 

87. x^ft cRj ftt d4 ^1 44t # f4 44d 4 4t4 fttt/^^I^txji 4 ^ §3tt # 
^4ff4 TR^ cRg 4 3TRTd dllddl^di 4xpft gRT 3d4lted W^lRch 44 f 4 TTR 
4l4 44 rt4 ^r t% # 34? ^tf f4 iiiRj4)i4>dt 4m 4) 4 R4qidd xr ^rfr 44 
xjfcr^cT mm d4f xtf d<Rdi #, xjTfer4 4 f ^r 4 # f4 dF ?t4 Rrrr 4 ?4f4 4. 
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^ ^ ^ y-Kjc! £ 3fR FT U0K £. uft TJ ^sCf £. FT 

# # tft ft 5 m tojct 3itWt a#f % fen? ftRT ^ t > ! ^ 

>tj | ci l R>H ^ 3Tt^% TT^gcT ^T 3Tg#J % ^T^p ^RT^^H f^n ! FT 
mRR^Rr! 3 flfcT ftkRRt % 3TJHR ^RJT ^ t I 

88. ufgi ?R> FT Cl£ ^T TRW t, ffc WTFT <ffc TR % Wt^TT 

3f[T ^RT cfR TR Tj^g ^5 ^Ri^ % w4)cWI 'HRcT 3 ^ 3TPJKT *R 

Rr^k #t, yitofi nfe t ft? ^rufi ^ wht^ ^ yrftcf y^TT 

• HlS £, 3lftcJ MldH yjR°T N^cJ v3€jVl sfcT HPS F^ ^RHT % ^fk FT 

ycfTR yRiwrf ttrft fkrfcf £f ^ftt t I 


#cnft 3TR>oH 


89. mCTM fcW< Tc f [ 3> 3Tf3fa-II (iii) 3 ^ ™ t ^ ^ 

3Tf^ ^ WTK ^ STTOTcff vjTTYT Ff> FRT uTT F?1 ^ ^ 
gi(£j0r£t ^ ^liiicft ^ sniTcT"cf5T 'tf'^41 3TTOeH 0 ^, ^7*? Rf^lk 17 ! £t 'jTRTT 

tfa 


( 0 ) ykt0 ^ft ^ 3TTOTeft feTTJ PiRdd HTFT ^ dlf^d RRrfc[ d?Rd" 
^ gR | ^ | c T ^ 3 cZFRT *R tfR TTfcRTcT (3T£RT 3T&0) £t cT27T 

ykt0 ^?r 3Trairff ~£\ *trt ttrrt ftj 3rrar?ft tfR yfckjcT ^ 

3T&0 3T2Tc[T ^TFT 3reFT-3TeFT ^ft ^RT kRkT ^R tffcRR ^ yTy 
^[ ( ^rFft 3TFTRT »T ^ SRTRt ^ W yfcRR k 3Tfef> 
cyk 

^) OTmfcR fr; sfk ^ ^rrt 0 yfcW* ^Tcff ^ 

0KO7 ^lijicff ^ TWfr yJTTy 0T 3TT0eR 0FTT viftcl ?t I 
90. Ml(tl0l^ did yRcf f f^> ■— 

• HRcT ^ cT5RJ3Tf HTFT 3RRT ^ f^RT uTT ^T t ^ 

• gk l c f) ">HH<^ ^?T ^ HTFT Hlf^d PltllfkT ^ddd #8T 3T1&0 

f; 

• yr^cfj TT^T^ ^T ^f 3TRTfcff ^ yiRT RrIRcT ^Rdd #8T ^f 
3Tte t; 
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• 3TTFTFf F> FFTF FF RTFft 3llFc1d P>FT FTFT Fpld t, FFH% 
f> PrafF FKcfh ftfr A rrYif ^rt tow 
' iiHM FRg3Tt P Rim FRFST FpRFFt FR R^ t FTt PTOrfoffecT rY 
RW t :— 

RFFF P FFTlFFf gTRI PtPlftd BFTTFT cT^TT 3TplFF 

£RT ft Pi Id d FFFFY F^ ft^ftdft cJcPftF t I ^Rp RT^Ft ^f 

ftpTO RFFF STTRT 3il^Pd FRJF 3flR FRTlF £TRT 
3FjfttF FRFTj FRRqftF RFI rT RTFTF FRFT? f | 

ftPro RRtcff rY 3rrarfrFT f*ff fr^stY cfsn frPt 
£RT FFIlftd cR^pTt FT FFlF ^ FTcft Flf^FI RfTFRF f I 
3TFflP)d FFT F% RFF£ FR^^ff, fW FF FFlF FF ^ 
^ RFH FR ftmT ufT R£T t 3pR FFITF FFT STTFlftlF 
FFTTF P 3Yf FRIST FftfRFFf t 3pR 3FFlftld \3cMK FFp 
3FJRR f | 

F. RFFcg P PldfdFl 3pR RRlPT ^ FFITF F^ ftfft 
RFIFT 3TFPl P fYrFF RFIFT PlRF P FTBF^t Ft F^t t | 
ftfft P FTRTF ift cJcF?FT f | 

F. FrpF RFFg ^¥F RT 3TTFTdt F^t dTFT 3TRrPlF f | 

91. FF^FF Fp KTH P RTFc! gR FTftTFTft FT PlFR f PP RFFcg tplt rY 
RFF^ FRg3# P PraM rY fYf[ BRTtF fY STpI FT RTTOft 3TIFdd PFFI 
TOMI RTftld 6VlI | 

STpI 3ftR FK u llcHF RTFF F^t FTF 

92. 3RJFF II P RTTF FpF FTFFRtft PYFFTFcYY P PFFI 11 P FF FTFFFT F 

f% ST Pi Fffrl -. FrfecT 3TRFrf}' F^t FIFT, RFIH FR^3Tf ^ feH? F^ FTFfR 

^ Fl'klT FR vTTO FHTF FFT FR^3ft ^ FTOFfY FR pRl 3FFIFI ^ 

FfYFFft FFTF Rrf%cT RFft FRTPF> dRFf FR fpFR FRrI gR." FF FFRFp 

Pft^ f ^ ^rtPt F^t erPr ff fft frcit t F^t ftif 3prfRF i fPffi 
FR FlPd 3FFTcfr ^ FFTF FR PlFR FRel RIFF FI? FTTF FRRfi 3 ITF?FFj RTFRY 
FFT FRF P RTFTF FRg eft F^FeT F^t gRFT ^f FlPxT 3TIFTdt FRT 
FFcfeftF F^Fd FTFpft F^t F^ t, 3TFFT FRFT ^1 3TTFfdl’ FF FFTF 3FFFT 
F?TFrfi F^t FeftRRfl'F R?R FFT FFT FR^ 3IFFT FpFF fY RtFRY ^ Pr ^ 
FT 3FFFT FeftRRfTF RFR FF FS' F^ Fpft | 
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93. TTNcf vdaVi mfer ^rraTcff cfr wq eft ferq ^f=T 

wfe cl^f fvHcti i BliW eft fericf ^ y^TTcT q^m t 7J3TT WTT^T, MT vJH^Vl, 

faft eft rnmrqcn, fhft cRjcft crtt qreq qrfcfq q* 

PmHMcft q> 31^4- I I ^ 3T^HR f^TR f^TT TOT t I 

cf5) mfecT 3TRTRTf c^T HTglgTfr 
HI 7 ! qq €j|vriR 


94. vtotc eft nm ^i^hh ^ f^?ft afR 

^tctf Rl ^ STORTf ^ HFT c£ WT A ftRJT TOT t I 




2006-07 

2007-08 

2008-09 

^rfq (3T$cl 

2009 - uJH 2010) 

3jc|ffcJ 

(ciiRcjTl^a) 

lIECJ 1IBM m 







H\H\ (*fto^r) 

an 

MUiB 

■mm 






ESKal 

SI 

Igggjl 

9243 

7394 



HEH 

s 5 ™™ 

233 

4776 

3821 

--- 


(fto^r) 



12935 

9797 

7838 

1 

(fto^r) 

429 


842 

1177 

942 


(ftoTO) 

4579 

18129 

14010 

24993 

19995 

■ 

lirii 

i 

27679 

30292 

22353 

28595 

22876 




BBH 


.26937 


■HUH 

(ftOTO) 






4>d TOT 

o 

(ftoTO) 


■RBM 

mm 

■H 

64421 


95. WcTT t TOTO eft TOT ^ 3TON q^ eft g^HT 3 2007-08 

eft 3Tqf£r 3 STOf^TO gfe ^ aft sfR TOTORT 2008-09 eft 3iqf^ "4 
































I'm I—1] 
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PT?TcrS 3?Tf #? \37Rf> «IK vrTTEI SRjfll 7f> ^tfif fi(R gf«J | cjajlfo, 

W 3 3TTSJR ctf cfft geRT if uTRI 3Rlf6r cfc iffTR gfe | 

afldial cf>t Hl->i cRff tll’JiK fij't-di 

96. WT 7RP TTTfeeT 3?R?mt eft JTP5[T cR ^sfSJ £, IJTfilcprft ^ 71? ft*IR cp^ 
*ft 3T^8TT cf>t uiidl f? fip cfqr Pi<l| 6T 75? if 3T&T^T ?RcT if \3c9K-1 afft TsIHd 
eft geHT mfer a?RncTf if aR*#?, ^ g^ t I 

97. wi( 2 icf)iy| ^ +i*«i <6 eRgaff TRffileT csrrarcff 4 > afft ^g ■ ftvft'rifa n^ ?? 
W 3>rofcro 7f ajg#r %7 tt m tftg tru aftfira tjert hrt ?fti g^ I i 
3fT^cp ^ ?RcT if 7TRP5 mgsff ^ 3m?mt Tfc «fft if Tj^RT OTcW 3RJ^ | ^ 
^ 2006-07, 2007-08, 2008-09 cRIT 3TRI 31^ %g an^ftan^lJTT 3TR7gf tR 

3RJTfer t i g?r irpr anfftan^TT §kt gRid 3TRiidf ?ft ttrjt ir toR 

f^RT frar | i grrft 3TcrraT, inter?! $<hi$<h $ ^ i3cm?n;/tete 

ITRT f3TT t I ’TRcT if SIRIlfrld 7R(^ <Rgaff eft cgcf 9T51T $ tefo? 

^9 R'DI'i if d4c1<£T 3TTcp^t 7ft aifol=r>i<N<6 TRIT TRpfcRT f^RJT n7JJ § | 


fa 5 )- ^ ^rjt t •fRsng 3?rf ^ engaff ?> ajRiRTf if utri arefSr 

^ <fl7H 3TRTte gf|[ g^ t : 




2006- 

07 

2007-08 

2008-09 

urra 3?crfir 
3?^ef 2009 - 

v5J7t 2010 

'Jll'Cf 3T^f^ 
(qiRcpl|>ci) 

3JMIC1 - 

an^a 

3Tf^St ^ 

3T^TR 


_, 





W (%)^T) 

MM 








1 

USHI 

wMKM 

9243 

7394 

fJTsJq'M 




233 

4776 

3821 

^Jet|o ejM]^ ^ 

mo^T 



12935 

9797 

7838 

3TRJ 


429 

252 

842 

1177 

942 

<^d 3TRTTcT 

_ s2. ___ 


4579 

18129 

14010 

24993 

19995 


7j) 3tiEfR»^ 4?f gcldl if ^HKd if drdKd cRlT <gHd ^ HehMcf TRTRJ 
*) 3JRTTcff if c[fe ^ t I 
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m 

2006-07 

2007-08 

2008-09 

ypl 3Elft GftcT 

2009 — uJH 2010 

HKcflF OFIKH eft c^dFl 4 
HTftF TnFTF 

% 

0 

0 

0.48 

25.10 


% 

0 

0 

0.38 

16.89 


77) ft M ft^ft ft W ^ t, Flft FIF^R vJcHKcft ft 

fftrft ft ftrcTcR 3tti % | 


HFT 4 «IMK 


2006-07 

2007-08 

2008-09 

\j1|-cI Ciicjft aftcH 
2009 - TJF 2010 

l||[x|cTlchdl 

% 

43.78 

37.97 

36.06 

33.88 

TTH^F 

% 

1.16 

1.69 

1.12 

1.64 

3EF FRftW 
\3cHKF 

% 

47.62 

36.60 

39.52 

33.46 


% 

- 

- 

0.39 

17.41 

Tl^«£ ftl JvjH 

FTFFftft geF 

R 7 ! t 

% 

6.74 

23.41 

21.51 

12.17 

3EF ft?T 


0.70 

0.33 

1.40 

1.44 

gef 

% 

100 

100 

100 

100 


98. OM jcfrl mfc^T ft FTT Fcbdl t fft FFF 3 * ftftf ft F^gftt ft 

3Tmmt ftt frt ft 3RftftF^ t; Rftft ^fttF ft ft arfcr 

3lftft ft ftftR pl^lcjci 30^ t I ft?ff ft 3TTWf FF 1%FR ftl 31RR Fft 

ft ftTR m, RTF 3TFPr ft fttFR F^FF 17.41 ytc^lcl' W «fl I 

3TRRT FF ftpR FHTF 

99. FTR cTF> cflHdl FT Ml Pci 3TTFTcTT ft FFTF FF ftftj t FrfftFFft ft F? 

fcRK FF?ft Fft aiftarr Fft RTcft t fft fft fttf ft trr F^g Fft eft ho eft 
gFRT ft FrfecT FTTFTcTT ft FFFF FftFF 0 ft ft F^ t 3TFFT FFT ftft 

31101OT FF vftFF eft ho) ft 31cFpF TeFT cTF> H^ft efRT 3TFFT F>1 HO <^j[ft eft 
ftcfRT FT ftt 3RTFT TFT FF> ftft I FF ft^T FFT t fft 

ftftf ft gg FTTFTcTt FF FgF geF FftcJ^ tfftlH eft fftFFT fftftt eft not ft F^cf 
FR ft RjI Tift) HR u llft vTee)<sjHli| eft HO Fnftft ft gi? ^ I $Fefft fftftft 

Pi MigRTT t ■-- 



















[ -qrn i—}§nrs i ] 
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3TO$cT 

dT^IH 


fd<4el Pfp WlfA 

wi/Aotot 

*** 

* * * 



*^VA0TOT 

*** 

* * * 


Add <J>cf)A 

*iMa]/Aotot 

** * 

* * * 


Add c^dlA 

(%) 

*** 

*** 


Add cbAA 

ter (%) 

90-100 

15-25 


100. PlAt At eTRTeT AR PlTOf Rl Al Adel A TOfPleT 3TTcJTOt A 3TcTeft<TR A 
w ^mr t fA A^ mm cA A AAAfr mmi At TjeHT tto crofA A 
AAAcT 3TTTOA A At mt At P^tcT AtclT t fA v^Ald At RbA Adel 
ttA/FRT TO TOTOT ^At TORT TOT t I TOTPf, RfAt At eTRTeT AP Pdd 
fAA AtReT At 2008-09 At 3T4fA A TORT TjTR eft vTO 3 tAA A 9kM 
3TORTO AdeT AA TO didell TORT TTcfteT Acd t, TOTtfA TO Ate fAm TOT t 
fA fAAt At eTRTeT A 23 yfeTTO At pKldC TOf RAA Pi9el RtAt AtTO A 
cTTOFT 29 TTfeTTO At PRTTO 3Tlt 1 




2006-07 

2007-08 

2008-09 

vjlld ^c|ftl 

2009 - ujd 2010) 


hi 

* ** 

* * * 

*** 

** * 

\9 [< 1Iip|f; 


100 

99.72 

189 

146 



** * 

* * * 


*** 

y<^Rxi 



114 


159 


101. tpc^ viAtd A TOpTeT Aet AA5t 3TO dldTO PlMId^-lK % '— 

fAA At H1TO 

102 . arfAr siAA A Afro to^ toAt At fAA At rtto to fAAtror fAro 

TOT, RTOfTO APt PfTTJTO t:- 


tp<^ PAT ^TITOT 
(Aotot) 

^0l| 

2006- 

07 

2007- 

OS 

2008- 

09 

did srAA 
(^AcT 
2009 - 
^ 2010) 

■mESil 

tpc£ \3dVl A 
3 ?Ato> 

Ao^r 

— 

26965 



27273 

21818 

u 

Aotot 

714 

1295 

671 

1322 

1058 


344GI/12—7 
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TTTTT^'i Trf^TT 

3^ I cj < cb Tftc^ vidVf 

ftfO^T 

27679 


22353 

28595 

22876 


3RT v^K<*> 

ftlOTR 

29332 

27954 

23765 

26937 

21550 

0e1 

O 

%)TT 

57011 

58246 

46118 

55532 

44426 


103. Tte TJRcf f fft> amJTY 7[ft Tjft TJcRT ft RTR 3T7[fft eft 

ET^ vT£JlT ^ fftaft 7[ft TRT ft pKNC 3TH? t, ^Tlft 

2008-09 3T7rfft 7jft cJcRT ft *RJcft t I Rfftejrft ftfe 7JR?[ t Iftaft 

Tjft w ft Prttr arfcr 3 Tcrfft 7ft ftkR Itt ft tr^t! Tftt ro ft ^ 7ft 

gUcIv^^ i 

RRT qq aRTTT vdM^I 



STTeTT 

vieMKH 


$444 

ftfOTT 

ftfO^T 

% 


29730 

26639 

90 

2007-08 

29730 

29564 

99 



24842 

84 



27371 

74 

'TR Ofcftft 

29730 

21889 

74 


104. ftte Wr t after 3Rrfft 7ft ftkR aRR ^grf kw Trftr 

T^r sft, 3fRR Tft Tft <JcRT ft 2007-08 3Tcrfft eft ftkR 3Tlft^ ^fkT 7ft 
'TWcR ft 7[ft ^ tkg cTRTTRT ^ft fftTTTR 3TT^ I aRcTT WTR 

31WR efft ft go yfftW ftf ERcfR v3TR .3T7lPr eft ftftfR 74 ufclVIcT 7 RT 2TT I 
Ylft^ 33TTtT ft ftkl viR 7 l Tf T 7Rg3ft 7ft STRTcfi ^ MIcRftftt ^c7f> 

^TTUt Tffft eft 7f)R^2007-08 3T7[fft ft >HchWlrHcb y^fftr 7f>T 4M fftRT 2TT | 

105. ftte T^ft t f^ 'HR7T ft cR^aft 7fft *TR ft <jfe 7ft TTTO 

EJ^ 33Tftr eft vd<AJKH 3fk fftaft ft TTRRTcT: cjf£ ^ftt RTfi^ sft; 75Rff% ^Tlft 
PRT7R <k#T l¥ ftTU RTT t feft 3TRN qft 7fft TJeRT ft Wft 3Tcrfft ^ 

ftkR TJTJpT 7ft vieMKH ft 18 yfrIVR Tfft PRT7R 3Tr£ fft^ 

ft 17 Tfft Prttr 3{\i TTlftr t f^ Tift^ OTftf vd^KH aReTT T>T 














['m 1 ] 


HKcT TT5R31 : ^771 


vdH^j y cfy& A ^ ^T 3fk rtto aron to4r tot m$s ft tort 

Rift c^-h RR TO >J6I TO I 
ftRft ftt TfHif^g TOft 4ift friTO 

106. mfemft ^fte <j5^?t I ft «rft aftSr ^ srraTctt eft tfoj, 
T^efpT ^ ftA cftftr 3 cf?TPRT 0ct)al Ft ^t sft I 

mto OTrftT s\§(? 
2009 - v£= 

9nn6_n7 9007-08 2008-09 2010 


cTOcf 


foft gWf 


form / (tott) 


jiTTf^cT 3TRirft 
qgcf zffRT- R? 
qTf^T TOTlft 
c^ThcI— cTT 


^/ftp^T 

^/ftlOTO 

'qftqtS 

^/fto~^T 

rTrr 

^/ftORTT 


2006-07 

2007-08 

2008-09 

*** 

*** 

*** 

100 

99 

189 

* * * 

*** 

*+* 

100 

114 

225 

(***) 

(***) 

*** 

(100) 

L (4) 

49 








159 

(»**) 

(56) 


107. TO -^rr Wife vHTOT 3TRfft ft ft^R TORI TOJ3Tt ft 3TRRT TO 

ijgrj Tje^T TOlVl ft) Pl^ld f4ftt ftftd ft TOR TOT t?, RR TOTO 

R^ftR ftRcl TOftft Ft ft?! t I 3TTTOft ft 3TTOTtTOT ft TO ft TOT FtFT £ 
fcfi TOTO Rf ftt TjcRT A Rft^ TOTR eft pMd ftftt ftfaft ft F^lftt fftftt eft 
dTTOT ft gTO^ft 3Tte ^ ^ I eT2#, Rft^ TOTR A TOO fftTO % fft ftR 

TOT TO- 3fR eftfRl TORTTO ft TOTO TOcfft ft 31RI ft TO TORTftft SjcTO 
TOTR TOT ft TO RT TO3> ftrTTO ft TORT cjft 2007-08 3ft 2008-09 ft ft^R 
TOTORTO TOTfccT fftaft ftft t I 

TOT /TOR, ftrTO ft 3TR 3ft TOR pR 

108. TOT TO TOO/Rift, fftftl ft 3TR 3ft TOR TOO TO TOT t, fftfft TO 
*zftT PTHRTO t- 


2006-07 2007-08 2008-09 


* 2009 
2010 
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SEElIBI 

(100) 

(4) 


(58) 

(47) 


% 

warn 

** * 

*** 

(***) 

(***) 


bsjH^' 

(100) 

16 

70 

(45) 

(45) 

Hd>< efPT 

cil'isl "Tn 

<***) 

* * * 

*** 

*** 

*** 

yfft 


(100) 

132 

246 

37 

30 


109 . tr t ft sirr 7k 2006-07 t£ k?R vjeiki *nk Rt 

WHT R? RT R \ ^ ferfcf 4 Tgtf T^R |R R, ^ 2007-08 3RT& t£ 
^kR R^ *) 73ftft3kR Tfkt ^ 9f[ | iRg ddkRd RR 3T<jf^ t£ kRT 
f^TR 3 STRTfe Rk|c|^ 3TTI, Tfktft RR 3R^T t£ kkR ^Ft RR gR 
2TT I FRTft vjtlVl k dk 3 vjcvl'isi^ld <T>4) 3R? kk 7R dlRk^d 

W m 3TRR 7^ t£ k^R **** cTTR k TJRFR RR SRfa 7f) ^kR 

**** RR ^ RT1 | Rft[ k 3TR 3fR RfR cTR 7k yfft k RRRRT 
7k y^fco k wi ^t#i M I Tkc^ Rdtn ^ ^ ^jetr 7k f§R ^ff 4 
eTFJ^ t, TRck gcRT 4 TRgkf 7R 7RR RJ RRRtk ^JTR TfTT RThT 

HRT t | 

Rgggraf 

110. ReRjkRfr ^ Tkff^m 3lftk T^y ^fkT ft H l g^K t :- 




2006-07 

2007-08 

2008-09 

'ufk R# 
(3Ttkl 2009 

2010) 

3l1>Hd >kdd> 

k0R3 

*** 

* * * 

* * * 

*** 

W^kvl 


100 

43 

97 

134 


111. 7R kR ftR RTcTT t ft 3fRR ck 7k gcRT 4 RR RT^ 7f) ^kR. 
ReRjftfr 4 gft g^ t i tr ykcr ftn t ft Rdkr ^ 7k 
gk ftk dk Rkr 4 ms} dk m, fftfft kd 4 gft t£ rt^ 

Rd^Rlk 4 g^ | 












] 12 . 'JWik Itet \Jc9|c;cf>t1l ^TcfftfcT 3TT3^ t :— 


f ~r\ V 

t*i4 

2006- 

07 

2007- 

OS 

2008- 

09 

uTTEf 3Tcff^ 
(3T^cT 2009 

"TO 

2010) 

'JTra 3fcritf 

^TOTfM 

^R5TT 

TOi4I 

*** 

*** 

♦ ♦♦ 

*** 

*** 

^<2 fed 


100 

106 

102 

113 

113 


eTRd 

*** 

*** 

*** 

** * 

*** 

5^fcer 


100 

119 

127 

253 

202 

yfd 

TOT1TO 

.. ^ - 

^>/4fa^r 

**% 

*** 

*** 

* ** 

** * 

y^lrd 


100 

107 

137 

246 

246 

dcMiqcmu yfrl 

4to^T 

* ** 

*** 

*** 

* ** 

** * 

y^lol 


100 

105 

90 . 

73 

73 


H3. V? ^TW f «rf?r ST^J £ ^Ff ^jfM TOgJT if ^ 

r. ^ ^ ^RT ufcT ^IK^df 3 

!R^_? ^ ^-. If I^ T M '^ d ^ ^ 1 ^ ^ f^R ^TTcTT t ftA 

_i K ,.v^ ^rtj cf> fW<H ir ^ ?tfr f ^f^T 

’T J1HT uTT WkTT fa TJ^t 7fag- TRg ^ if ^ cfjqfiptf 

^ brito ^ ^ tor to wm t i 


yiTcR *ii Rjf*i 


Vt: TrT ^ T ^ Tgrng ^1 ZIB ^IT ufT W5?TT £ fa 

^?it ^faster qrc^r RTf^r strict wirtrrj t i 


TTRng 


TO ^L?? ^ ™!l 5 ^ ^ ^ piw ^ p#r 

^RTcT ?tcft t sfa q? tjcfclcff ^ eft g^ if cmg sfatf $ cfftpr ^PRIRW 
Ft TO 11 





gR^rrftT 

116. ^ * ** 3n ^ S^j q 5j q JiJS’ ^TanSi 

iigaff * f?WT^ * 3^ XR SPRlftl ^ ^ STOTT *1 

gftcT TTfrfc 3 f^H vIT ^cn% I 

afcr gg^ gggj 

,17 ^5 *gsff ^ ttft sn^ ^ * ^H1°° r! 

44. * <!«?« ^ 44 

s# «» * «w <**» * 'jf™** 43444 43 

iTKcfm ^3TR if « eft *TFT if 15 ^ 

^f ^ I I 

»«• 7413^4 21444TJT4^ 4 

S*. ^4«™ * ^iry t4T3T4t4 
e 1WAJT4S5?*ST*««**' — 
*» •? * ■4 f,44* ^44* *« 

S44S,*42 S. ^-T43» ^**r™*' 


119. 




^ 4)K u Hc+l^ ^ 

nn a™*# fWOTeft * S^™ 7 m * rHfl * ^ ** 5 J'Sj35 

4443S4ST4, » 2 

tGt ^ en?, £ Tift trrra ^1 aften ^f «n^f t <nf^ 5^ 3 '^ ^ K ° 

^ St^ 4 t *wr tf «Rn WM 

nffcfa aiRR ^IT^3 ™ ^13 

^T^ft <j> ftg 5rf!twrt. * I OT f ^ ^ ^ ^ 

cCT ^TT^cTT 2?llPfeT t I 



[ 'TFT I—TsP^ 1 ] 


'TTTcf TT3FT? : 3TOFTRtrj 


55 


121. PIP eft Slip pft % PPT PTcuMt P l PH I Pctt p5 3TPT>fp tons 

sri prtosi pf torn q#r §* to $ ^rwi Ft pramr t 

IW PTTPT t fit> :- ■ 


P> 


pt 


^ ^ 3rjrt totot to <to t ft; top tot tp qjpptot 

^ £ to togc^ tor^ tot gp 3nzf7er qqrjq f 

sfri? tot to^ ton eptarfet to tot i 
Pin 3 toto : TjTfercfTT^r to Ptot |f to «# aipto ^ top pin if 
pcgpp to |3p I i gto Rtou anpR pit eft ^py i[ ton 
arafe Pi top p^aff nil ppp pip *i p p>k i cP 4, to toft to 
? l 


^ ^ ^ ^ ^ ft pftf p^to toto p pi 

mrapp^i to hjh ft supt ft ato p ft toftt flpp^ q«ppp ft sp tor 
ft nftft fftftpp tom t I 

^ ^ ^ : ^ Pft to FTTP to PF to topT PPT t ftfj 

Wlftwlt pft to PfSJPT oPRT? 5rfrrpETT?PPI H=sfclPI toe! PFrtP PR1 ton 

to STfeT to to to fcpi PoHP l ft t If | 

s. ^if‘i^ifg3P torn :3tppq>tottotoFtoPFtoto‘iTFPT|t 
rftsftfftpft ft nftft Petoto totojetp gap If fftmto pppp top 
tom pft tot gft Ft i * 

^ ^5- de ' |J L q ? : ^ ^ 3 ?tpkpp |tg totot ft 

p^p; pan Pkifq fifth ft pimp p enppppr pit 3Rpq-3Rpq top If i 

sip- ffttor toppp pft ?nfpei pnft P>i \3 ptppt to tot pp ffttom 
torfftp to FtPT ft | 

122 - to Pto f feRr xrerfer ^jtop fmr 3 ri qpto # p>mp 

toip pp arfet to t psto totofto ptpp^, prto 3 Trpmf ^ pptut 
'etH totn Pit ^ to $ topi t i 


^ p^ gaii ^ 3PPTP totn pit qtoff prp 

WPP tR PPefPI f | PTTto t R> FPP> pftoq^cp^q PPPfPPT SlTPTrrf 
pp -to 'h’Ja p>p t ait? fp ppjr gtoi ptoiirr wprip: mtop 

^ ** ^ tom Pit pmr flto ^ ppmn ^ 
i J 
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. k rn cjft 35T I 3 "/ 1 ^1^3 222 

prke mi t merik wmg kt ^ amok $ ^ ^ 

. 4k ^ mmR kt^r 3 ak fkrre 3 

cf5 k W * 3Jikkk 3TT^ t ' gj\ ? W 

^ 3 kw mfk arrak k mrfkk k ^ kg O, *, 

. kk, atFJRff $ mm nk ^ ^ 

qft Trfclcfl k k fkcT ft# k>k * gc^fT k ™ 3RTOftR5 

^ wn k W t I ^ ^TeiraT m g?g ^ tWT 

kci^k <pt mk R^3 3^T ? „_ ? . 

ijkk k k ^fk Pl'MI'TT TT '5, rHI ^ ^ ^ ^ ^ |CL||C ' H 

siTT[te> f^RTcre &\i t i 

123. snkmk mr akrara # k km $1^ kk amrk k 
4>k u i k t I 


ak k Trr^fT cTarr ak grgk ■ 


124 . kkk ^ ^Tg T^3ft *fkk3 M * g* * 

^ TR fkrrc mk H5 k*. fgjmk 5 rf y?ltS 

^ fkk fkn % I ak k kk * fg^Tk gi. fkj ^kjfk 
^frflcT k g?HT W^^TTgk k Tk kw Tt k k t I kct kkr 

J|U|^T Pi Ml g'tt I < M ^ : 


-■ 

GkIK'k / Pl^loT 1 

gk rtRN 3F3.^Tcr ytk 

km 

ak mfufa %-kr 


*** 

55-70 

P}ipclef) / v3CM 1 ^tt> 

* ♦* 

60-75 

dl^clR ^ 3H7 

Prat^/'ScTKT? 

* * * 

30-45 

- -—-— --—-— 


31. 


PlkfM 
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MINISTRY OF COMMERCE AND INDUSTRY 

(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 2nd February, 2012 

Final Findings 

Subject : Anti-dumping investigation concerning imports of ‘Phosphoric Acid of all grades and 
all concentrations (excluding Agriculture/Fertilizer Grade)’ originating in or exported 
from Israel and Taiwan. 

No. 14/44/2010-DG AD.— whereas the Designated authority, having regard to the Customs 
Tariff Act, 1975, as amended (hereinafter referred to as the Act) and the Customs Tariff 
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and 
for Determination of Injury) Rules, 1995, as amended, (hereinafter referred to as the AD 
Rules); recommended imposition of Anti Dumping duty on the imports of ‘Phosphoric 
Acid of all grades and all concentrations (excluding Agriculture/Fertilizer Grade)’ 
originating in or exported from Israel and Taiwan vide notification dated 25 th October 
2011 and the Corrigendum dated 20 th December 2011 thereof. 

A. BACKGROUND OF THE CASE 

2. Having regard to the Act and the AD Rules, the Designated Authority (hereinafter referred 
to as the Authority), under the AD Rules, received a written application from M/s. Gujarat 
Alkalis & Chemicals Limited, Baroda (hereinafter referred to as the Applicant) on behalf of 
the domestic industry, alleging dumping of ‘Phosphoric Acid of all grades and all 
concentrations (excluding Agriculture/Fertilizer Grade)’ (hereinafter also referred to as the 
subject goods); originating in or exported from Israel and Taiwan (hereinafter also referred 
to as the subject countries). 

3. And whereas, the Authority on the basis of sufficient evidence submitted by the applicant 
issued a public notice dated 4 th February 2011, published in the Gazette of India, 
Extraordinary, initiating Anti-Dumping investigation concerning imports of the subject 
goods, originating in or exported from the subject countries, to determine the existence, 
degree and effect of alleged dumping and to recommend the amount of antidumping duty, 
which, if levied would be adequate to remove the injury to the domestic industry. 
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4 The Authority recommended imposition of provisional Anti-dumping duty on the imports 
of Pho pho ic Ac-Lf all grades and all concentrations (excluding Agr,culture«er 
Gradeyoriginating in or exported from Israel and Taiwan v.de not.ficat.on dated 25 
October 2011 and the Corrigendum dated 20 December 2011 thereof.. 

B. PROCEDURE 

5. The procedure described herein below has been followed. 

i The Authority sent a copy of initiation notification dated 4 February 2011 to the 
Embassy/ /Economic & Cultural Centre of the subject countries in Ind.a known 
exporters from the subject countries, known importers/ users and the domes ic 
producers as per the addresses made available by the applicant and requested them to 
make their views known in writing within 40 days of the initiation notification. 

The Authority provided a copy of the non-confidential version of the application to 
the known exporters and to the Embassy/ /Economic & Cultural Centre of the subject 
countries in India in accordance with Rule 6(3) supra. 

The Embassy/ /Economic & Cultural Centre of the subject countries in India were 
informed about the initiation of the investigation in accordance with Rule 6(2) ot the 
AD Rules with a request to advise the exporters/producers from their countries to 
respond to the questionnaire within prescribed time limit. A copy of the letter and 
questionnaire sent to the exporters was also sent to them along with the names and 
addresses of the known exporters. 

The Authority sent questionnaires to elicit relevant information to the following 
known exporters in the subject countries in accordance with Rule 6(4) of the 
Rules: 


11. 


in. 


iv. 


S.N. 

Name of Producer/ Exporter 

1 

M/s Gwohuah Chemical Taiwan, 

~2 

M/s Taiwan Alum Chemical Industrial Co. Ltd., laiwan 

3 

M/s Green Mountain Co, Taiwan 

4 

M/s Yirher Chem & Hort Co. Ltd. Taiwan 

5 

M/s South flower Trading Company, Ltd, Taiwan 

6 

M/s Core Chemical Inc. Taiwan 

7 

l 

M/s Israel Chemicals Ltd. Israel 


v. In response to the above notification, the following exporters/producers/Association 
from the subject countries have responded: 


1. M/s Yeou FA Chemical Co. Ltd, Taiwan 

2. M/s Israel Chemicals Limited, Israel 

3. M/s Hi^orce Chemicals Corporation, Taiwan 
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vi. Questionnaires were sent to the following known importers / users of subject goods 
in India calling for necessary information in accordance with Rule 6(4) of the AD Rules: 


S.No. 

Name of Importers/Exporters 

1 

M/s Albright & Wilson Chemicals Ltd ,Mumbai 

2 

M/s Bhavita Chemicals Pvt Ltd, Maharashtra 

3 

M/s C J Shah & Co., Mumbai 

4 

M/s Jaydip Agencies, Mumbai 

5 

M/s Pharmachem Traders Pvt. Ltd., West Bengal 

6. 

M/s Betzdearborn India Pvt. Ltd., Karnataka 

7. 

M/s Fertilizers And Chemicals, Kerala 

8 

M/s Madras Fertilizers Ltd., Manali Madras 

9. 

M/s Excel Industries Ltd., Maharashtra 

10 

M/s Hind Lever Chemicals Ltd., Punjab 

11 

M/s Reliance Industries Ltd., Maharashtra 

12 

M/s Carborandum Universal Ltd, Chennai 

13 

M/s Tonira Pharma Ltd., Baroda 

14 

M/s Berger Auto & Industrial Coat, New Delhi 

15 

M/s LG Electronic India Pvt. Ltd., New Delhi 

16. 

M/s Sudeep Pharma Ltd., Baroda 

17. 

M/s Mangalore Chemicals & Fertilizers Ltd., Karnataka 

18 

M/s 1CI India Ltd., Madras 

19. 

M/s Bharat Electronics Ltd., New Delhi 

20 

M/s Tosif Silktex. Kolkata 

21 

M/s Torrent Pharmaceuticals Ltd, Bombay 

22 

M/s Star Chemicals Pvt. Ltd., Mumbai. 

23 

M/s Punjab Chem & Crop Protection Ltd., Mumbai. 

24 

M/s Solaris Chemtech Limited, Karnataka 


vii. Request for extension of time to file the questionnaires’ response was received from 
some interested parties. The Authority granted the time extension, keeping in view the time 
constraints. 

viii. Responses to the Importer’s questionnaire have been received from the following 
importers of the subject goods In India: 

1. M/s Chem Tall Rai India Ltd 

ix. The Authority made available non-confidential version of the evidence presented by 
various interested parties in the form of a public file kept open, for inspection by the 
interested parties; 
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x. Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGC1&S) to arrange details of imports of the subject goods for the past three 
years, including the period of investigation. 

xi. Optimum cost of production and cost to make & sell the subject goods in India based 
on the information furnished by the applicant on the basis of Generally Accepted 
Accounting Principles (GAAP) was worked out so as to ascertain if anti-dumping duty 
lower than the dumping margin would be sufficient to remove injury to Domestic 
Industry. 

xii. Investigation was carried out for the period starting from 1 st April 2009 to 30 th June 
2010 (15 Months) (POl). The examination of trends, in the context of injury analysis, 
covered the periods April 2006-March 2007, April 2007-March 2008, April 2008-March 
2009 and the POl. 

xiii. The Authority, having regard to the Act and the AD Rules; vide Notification No. 
14/44/2010-DGAD dated 25 th October 201 I recommended imposition of provisional Anti 
Dumping duty on imports of the subject goods from the subject countries and the 
Corrigendum dated 20 th December 2011 thereof.. 

xiv. In accordance with Rule 6(6) of the AD Rules, the Authority also provided 
opportunity to all interested parties to present their views orally in a public hearing held on 
30 th November 2011. The parties, which presented their views in the public hearing, were 
requested to file written submissions of the views expressed orally. Interested parties were 
also provided opportunity for rejoinder submissions on the views expressed by opposing 
interested parties. 

xv. The arguments made in the written submissions / rejoinders received from 
interested parties have been considered, wherever found relevant, in these final findings. 

xvi. Verification to the extent deemed necessary was carried out in respect of the 
information & data submitted by the domestic industry and the co-operating 
producer/exporter. 

xvii. In accordance with Rule 16 of the AD Rules, the essential facts considered by the 
Authority were disclosed to the known interested parties and comments received on the 
same have been duly considered, wherever found relevant, in these final findings. 

xviii. Information provided by interested parties on confidential basis was examined 
with regard to sufficiency of the confidentiality claims. On being satisfied, the Authority 
has accepted the confidentiality claims, wherever warranted; and such information has 
been considered confidential and not disclosed to other interested parties. Wherever 
possible, parties providing information on confidential basis were directed to provide 
sufficient non-confident ial version of the information filed on confidential basis. 

xix. Wherever an interested party has refused access to, or has otherwise not provided 
necessary information during the course of the present investigation, or has significantly 
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impeded the investigation, the Authority has recorded these findings on the basis of the 
tacts available, 

tt .. *** in ,his notification represents information furnished by an interested party on 
confidential basis, and so considered by the Authority under the AD Rules. 

C STATEMENT 8 MA ° E BY THE INTERESTED PARTIES POST DISCLOSURE 


6. The following comments, in brief, have been made by the 
the Disclosure statement: 

Post Disclosure Statement Comments 


interested parties after issuance of 


Comments made on behalf of M/s ICL-Rotem ; 

The following comments, in brief, have been made on behalf of M/s ICL-Rotem: 


Procedure 


GACL does not produce Food Grade Phosphoric Acid; but, the Hon’ble Authority has 
nol addressed the above contentions with respect to GACL’s inability to produce Food 
Grade Phosphonc Acid. It appears that the Authority has only relied upon the statements 
made by PCCPL with respect to ‘so called’ production of Food Grade Phosphoric Acid 
bven It any information, specification have been submitted by PCCPL, the same have not 

been shared with ICL-Rotem, in order to sufficiently rebut their claim of producing Food 
Grade Phosphonc Acid. 

The Authority has also not taken into consideration the standards laid down by the 
Bureau of Indian Standards with respect to Food Grade Phosphoric Acid. Any Phosphoric 
Acid not conforming to the said BIS standards cannot be categorised as Food Grade 
Phosphonc Acid and consequently cannot be consumed and used by the food processing 
edible oil extraction or pharmaceutical industry. 


Importers have no choice but to import Food Grade Phosphoric Acid 

The Authority may note that ICL-Rotem’s Food Grade Phosphoric Acid is being 
imported and used m place of technical grade phosphoric acid only where the technical 
grade phosphoric acid of GACL has been found not fit for consumption. The quantity of 
Phosphoric Acid (under the label Technical Grade) as exported by ICL-Rotem to such 
consumers of Phosphoric Acid is negligible and in no way competing with the technical 
grade phosphoric acid produced by GACL. 


• A product not produced by the domestic industry should not be made part of anv anti¬ 
dumping investigation for lack of causal link. ICL-Rotem relies on all its submissions for 
injury response to preliminary findings, written submissions to public hearing and 
rejoinder submissions in this respect. The same are not being repeated herein for the sake 
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of brevity. Therefore, it is grossly erroneous to conclude that even if GACL does not 
produce Food Grade Phosphoric Acid; the Authority is not inclined to consider whether 
the demand of the Food Grade Phosphoric Acid shall be met by GACL. 


Product under consideration and Like Article (Excessive Product Scope) 

• The scope of the Product under Consideration in both the Initiation Notification and the 
Preliminary Findings is excessive and far too widely defined, covering two completely 
different products of two different grades. 

• The ‘like product' has a different meaning, depending whether it is used for the dumping 
determination or for the injury determination. In both cases, the two products should 
ideally be identical. It has been contended that Products that do not compete simply 
cannot be Hike products’. Thus, Food Grade Phosphoric Acid as produced and 
exported by lCL-Rotem is not in direct competition with GACL’s Technical Grade 
Phosphoric Acid and therefore should be excluded from the definition of like products 
even though they might be physically similar, based on substitutability. 

• Mere purification may not be able to lead to production of Food Grade Phosphoric Acid. 
Its production of Food Grade Phosphoric Acid is not a mere purification. There are 
differences in the manufacturing process, technical specifications, functionality, end-use, 
consumer perception etc of Food Grade Phosphoric Acid and Technical Grade 
Phosphoric Acid and that these should be taken into consideration 

Scope & .Standing of Domestic Industry 

• It is most humbly submitted that as stated by GACL/ Domestic Industry in para 35, that 
GACL has not executed any agreement with ICL’s group company/ subsidiary is totally 
false and baseless, especially in the light of the fact that a copy of the agreement (license 
of technology) has been submitted with the Authority in ‘confidential’ version earlier. 
We understand that the same has not been disputed by the Authority. 

• I MI TAMI has absolute and complete control over the production capacity of GACL for 
the PUC (Technical Grade Phosphoric Acid). Based on the same, the finding of the 
Authority that “There is apparently no legal and operational control of ICL s group 
company over M/s GACL” is flawed. In terms of the contract IMI TAMI has a right to 
inspect GACL’s Technical Grade Phosphoric Acid producing plant anytime during the 
continuance of license contract and verify the quantity of Technical Grade Phosphoric 
Acid produced at GACL’s plant. Therefore, any denial by of non-operational control over 
GACL for the PUC is not maintainable. 

• It is settled principle under the law that ‘purification’ can in NO way termed as 
‘manufacturing’. Therefore, the activity of ‘purification’ not being capable of being 
termed as ‘manufacturing’ would necessitate PCCPL not being considered as domestic 
industry for the purposes of Food Grade Phosphoric Acid. 
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• The domestic industry has submitted in their application that the production of M/s STS 
Chemicals shall not be included while determining the standing of the domestic industry, 
as they are not producing subject goods from basic stage and are procuring the subject 
goods in technical grade from the applicants and converting it into food grade.” In light 
of the above, any inclusion of PCCPL and its products in the present investigation shall 
be erroneous and bad in law. 

• Food Grade Phosphoric Acid as produced by ICL-Rotem is not purification of Technical 
Grade Phosphoric Acid. As a matter fact ICL-Rotem does not even produce Technical 
Grade Phosphoric Acid and the process adopted by ICL-Rotem for production of Food 
Grade Phosphoric Acid (using food grade raw materials) is in no way similar to domestic 
industries process. 

• In terms of para 39 the Authority has observed that PCCPL has submitted information 
with respect to the injury parameters. It is submitted that even if any such information 
was filed by PCCPL, the Authority has violated the Rule 7, by not making available the 
sufficient non-confidential summary of the confidential information so submitted by 
PCCPL to ICL-Rotem. 

Incorrect Determination of Normal Value 

• The Authority has erred in determination of normal value for ICL-Rotem by not 
considering the comparable representative price of the like article when exported from 
the exporting country or territory to an appropriate third country, consequentially; it Jed 
to incorrect determination of normal value. 

Injury and Causal Link 

• This Authority has given no observations on the contentions raised by Chemetall Rai in 
para 60. As regards, the Authority’s observation under para 62, it is re-iterated that the 
said statement has been reproduced from .the Annual Report of the GACL and therefore, 
the observation of the Authority is incorrect. 


• fhe observations of the Authority in para 87 are incorrect. PCCPL is not a manufacturer 
of Food Grade Phosphoric Acid and therefore should be excluded from the presen' 
investigation. 


• It is further submitted that the landed price of imports from Israel in below the set sales 
realization as the cost of production for ICL-Rotem is lower than the domestic industry’s 
net sales realization on account of significant differences in manufacturing process, price 
of raw materials. 
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* The comparison with 2008-09 would not result in appropriate and effective comparison 
as the same was impacted from recession. Further, the Authority in para 68 has 
acknow ledged recession in the preceding year i.e. 2008-09. Furthermore, the Authority 
has contested' denied any claims for the year 2008-09 as the same being with respect to a 
period preceding the POE However, in the above para and para ! 19 the same years have 
been taken into account to determine price depression. 

* GACL has been charging very high price for its Phosphoric Acid and any technology 
used by domestic industry is expensive. 

« The scope of the PUC is too wide Product Scope of the investigation is excessive and far 
too widely defined and therefore the present proceedings should be dropped; . 

a) PCCPL being not a manufacturer of PUC should be excluded from the present 
investigations; 

b) Since GACL production capacity and its operations with respect to PUC are 
being controlled by IMS TAMT, a subsidiary of ICL-Rotem. GACL cannot be 
considered constituting domestic industry; 

c) The petitioner has filed information contradictory to its own claims and lias 
mislead the Designated Authority. 

d) The Authority has erred by conducting cumulative assessment of two very 
different products. 

e) The Authority has erred by not segregating the dumping and injury analysis for 
Food Grade Phosphoric Acid and Technical Grade Phosphoric Acid. 

f) The methodology for the construction of normal value is grossly erroneous and 
not prescribed under the U\v. 

g) There is no material tejury to the Domestic Industry from the imports of Food 
Grade Phosphoric Acid, which is technically and functionally different from 
Technical Grade Phosphoric Acid produced/ manufactured by Domestic 
Industry and thus should be excluded from the current proceedings; 

h) GACL cannot produce Food Grade Phosphoric Acid at all and if accepted 
PCCPL is mere purifier. 

i) There are various other factors like global recession, limited channels of 
procurement of raw materials, restrained capacity (under contractual 
obligations) affecting production and capacity utilization of the applicant and 
injury on this count cannot be attributed to the imports of Food Grade 
Phosphoric Acid from ICL-Rotcm. 

j) In the absence of causal link between imports from lCL-Rotem and injury to 
the alleged domestic industry, the present investigations against lCL-Rotem 
shall be terminated. 

k) Any move to impose Anti Dumping Duty on the subject product will deprive 
the user industry from cost effective products therefore instead cf domestic 
injury, the user industry would suffer from injury' and tor this reason also no 
anti-dumping duty should be imposed. 

l) Thus, the present Investigation he terminated and no duty should be imposed 
on Food Grade Phosphoric Acid. 
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Co mments m ade by M/s Canberra Che micals : 

Ihe following comments, in brief, ,avc been made on behalf of M/s Canberra Chemicals: 


GALL is not manufacturing Fool Grade Phosphoric acid. li: does not have requisite 
.echoology to produce mod Grade Phosphoric acid & can produce only 
technical grade Phosphoric aeid.Ir g ist we have used GACL's Phosphoric acid and our 
materia' got rejected by Phaorm Industries in India as well as by Pharma 
Industries abroach We being Mien industries suffered a huge loss of export business as 
well as indigenous business. Herne, ve have switch to import Food Grade Phosphoric 
acid. 


Nandesari IpJ jstnes Assoc»ation contended that there is no one in India to supply 
food grade Phosphoric acid and ML. Gujarat Alkalies & Chemicals Ltd., does not supply 
it. Hence their members nave no alternate but to import it. 

Differs it grade of Phosphoric acid are not ‘hike product" hence the scope of "Product 
tinder consideration 1 should be limited u> the Technical grade of Phosphoric 
acid actually produced by M/s. Gup rat Alkalies & Chemicals Ltd.. 

M/s. Guprai Alkalies & Chemicals Ltd., mas improve their quality of Phosphoric acid 
to capture entue market in to-day' globalizafian world rather than ask for anti dumping 
duty on imports cf Phosphoric acid of all gra ms. 

Ministry oi Commerce, Govt, of India must kelp micro and small scale Industries like us 
who are interested in quality products rather than government organisations. M/s. 


GACL who are not interested in improving quality of their products. 

Ministry and commerce must force domestic industry GACL to purify technical grade 
Phosphoric acid to Food grade Phosphoric acid "as per their statement that only steam is 
required for this purification 11 but never favour them by imposing anti-dumping duty, 
a Further, the production capacity is restricted for M/s. Gujarat Alkalies & Chemicals 
Ltd., Therefore non-ac ribution analysis is not accorded appropriately. There cannot be 
a claim for volume injury because the rates i production of GACL is limited / controlled 
m terms of the contract 1 with M/s. IM1 TAM! which license agreement is for production 
of technioTl grade Phosoinric acid on!y. 


Comments made by M/s Hi forc e Chemicals Co., Ltd. 


The following comments, in brief, have been made on behalf of M/s Hi Force Chemicals 
Co., Ltd.: 


* It did its best to approach the Authority the moment it learnt about antidumping 
investigation against Taiwan and requested for providing some more time. 

• Thereafter upon provisional, finding dated on 25 th Oct 2011, it submitted its response by 
our letter dated 23 rd Nov 2011 with complete exporter’s questionnaire duly Filed 
enclosed with same and couriered to you thru FedEx on 26Nov 2011 and that this courier 
may have reached you by 28 Nov20l I. On 22nd December 2011, it repeated its mail 
adding the request to providt price undertaking. 
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• It has requested to decide antidumping duty based floor price based on minimum landed 
value as per data of POl submitted by each interested party including petitioner based on 
which this antidumping investigation has been initiated as that would give sufficient 
protection to petitioner against antidumping margin decided based on data of POI 
considered for each country against which antidumping investigation has been done. 

Comments made on behalf of the Domestic industry 

The following comments, in brief, have been made on behalf of the Domestic industry: 

• The Authority has rightly included food grade phosphoric acid Into product scope. 
Particularly in view' of the fact that the exporter has admittedly having exported food 
grade phosphoric acid as technical grade. Further PCPL is producing food grade 
phosphoric acid and the fact is undisputed. 

• Since the exporter has failed to provide all relevant information, even during verification, 
the questionnaire response filed by the exporter must be rejected. 

• The dumping and injury margin of Taiwan are quite low', in spite Taiwan is having lowest 
export price for Technical grade. Therefore the calculations may please be reviewed. 

• Petitioner submits that the anti dumping duty may be imposed only as fixed quantum ot 
anti dumping duty (fixed form of duty), expressed as duty in US$/kg. 


• The Authority should consider actual raw material and utilities consumption. As 
consumption over the years depends on a number of complex factors and is not a result 
of inefficiency of the domestic industry. Ignoring actual production and adopting any 
other production for determination of non injurious price is not appropriate. The 
Authority is required to determine actual cost of production and not a notional lower cost 
of production. Some expenses are apportioned on production basis. Having apportioned 
such expenses on actual production basis, these expenses again cannot be absorbed on 
the higher production level. Had the domestic industry produced higher volume, the 
share of expenses chargeable to the product would have been higher. The non injurious 
price is reduced for non operational misc. income. Neither non operational business 
expense nor non operational business income can form part of the non injurious price 
calculations. Capital employed should be determined considering present value of fixed 
assets, or at the least gross value of fixed assets. Further, the turnover ratio has been 
determined after adding turnover of captive products into company’s total turnover. 
However, the product under consideration turnover does not include turnover of captive 
inputs. The production to determine non injurious price should be the same as production 
weight used to determine non injurious price of the particular company. 
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Examination bv the Authority 

7. The Authority has examined all the issues that were considered pertinent in the instant matter 
as follows: 


• As regards the claims made by M/s Hi Force Chemicals Co., Ltd.; the Authority reiterates 
that it did not receive the company’s exporter’s questionnaire response duly filled in as 
per the prescribed format at all. In the absence of individual dumping margin, it is not 
feasible to work out the Price undertaking. 

• As regards the contention relating to anti-dumping duty based on floor price; the 
Authority notes that it decides to recommend the form of duty on basis of facts and merits 
of each case and would do so in the instant matter as well. 

• As regards the contention that M/s GACL does not produce Food Grade Phosphoric 
Acid; the Authority notes that it has already been recorded that M/s PCCPL, a domestic 
producer of the subject goods, produces Food Grade Phosphoric Acid. Besides, it has 
reputed clientele to whom it supplies Food Grade Phosphoric Acid and thus any 
arguments regarding its quality are devoid of any merit. 


• The Authority further notes that it is not seeking to stop imports; but seeks to redress 
injury caused to the domestic industry on account of dumped imports of the subject 
goods. 

• The Authority also notes that M/s ICL-Rotem’s contention that Food Grade Phosphoric 
Acid is being imported and used in place of technical grade phosphoric acid only where 
the technical grade phosphoric acid of GACL has been found not fit for consumption has 
not been substantiated. During the course of investigation, no interested party has claimed 
with any evidence that technical grade phosphoric acid of M/s GACL has been found not 
fit for consumption and thus the contention is baseless and in the nature of mere 
allegation. 

• As regards the contention that a product not produced by the domestic industry should 
not be made part of any anti- dumping investigation for lack of causal link; the Authority 
reiterates that M/s PCCPL, a domestic producer of the subject goods, produces Food 
Grade Phosphoric Acid and hence the contentions is devoid of any merit. 

• The Authority notes that the scope of the Product under Consideration was well defined 
in the Initiation Notification itself and the same was reiterated in the Preliminary 
Findings. 

• As regards the contention that the ‘like product’ has a different meaning, depending 
whether it is used for the dumping determination or for the injury determination; the 
contention is not based on the correct reading of the rules on the subject. As regards the 
contention that the Products that do not compete simply cannot be ‘like products'; the 
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Authority notes that in the instant matter it has been dearly observed that food grade 
quality of the subject goods have also supplanted technical grade requirements of the 
domestic users and hence the contention is untenable. 

• The Authority further notes that M/s PCCPL does not merely undertakes purification of 
the technical grade phosphoric acid but produces the Food Grade Phosphoric Acid by 
adopting its own process and has been supplying the same to reputed clients. 

• As regards the comention regarding the agreement (license of technology); the Authority 
reiterates its view that simply license of technology and any monitoring thereof shall 
make M/s GACL ineligible for being considered as a domestic producer in terms of Rule 
2(b) of the AD Rules. 

• Food Grade Phosphoric Acid as produced by ICL-Rotem is not purification of Technical 
Grade Phosphoric Acid. As a matter fact ICL-Rotem does not even produce Technical 
Grade Phosphoric Acid and the process adopted by ICL-Rotem for production of Food 
Grade Phosphoric Acid (using food grade raw materials) is in no way similar to domestic 
industries process. 


9 The Authority notes that M/s PCCPL has submitted information with respect to the injury 
parameters and a N on-confidential version thereof was placed in the public file. 

• As regards the contention that the Authority has erred in determination of the Normal 
value.for M/s ICL-Rotem by not considering the comparable representative price of ihe 
like article when exported from the exporting country or territory to an appropriate third 
country; the Authority notes that the contention is based on wrong reading of the relevant 
rules. As per the rules & regulations on the subject, it has been, inter alia , stipulated that 
if the domestic sales of the like article of the concerned exporter/producer do not satisfy 
the ordinary course of trade test, then the Normal value has to be determined on the basis 
of a comparable price of the like article when exported to an appropriate third country, 
provided that this price is representative; or with the cost of production in the country of 
origin plus a reasonable amount for administrative, selling and general costs and for 
profits. Thus, the Authority has a choice to determine the Normal value based on either 
a comparable price of the like article when exported to an appropriate third country, 
provided that this price is representative; or on the basis of the cost of production in tlic 
country of origin plus a reasonable amount for administrative, selling and general costs 
and for profits. This view has also been upheld by the Hon’ble Supreme Court in the 
Haldor Topsoe case. Besides, even the comparable price of the like article when exported 
to an appropriate third country is subject to the ordinary course of trade test. In the instant 
case, the ordinary course of trade test was not satisfied at all. 

• As regards the contentions raised by M/s Chemetall Rai; the Authority has already 
addressed the issue in the relevant sections of these findings. 
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• As regards the contention that M/s PCCPL is not a manufacturer of Food Grade 
Phosphoric Acid; the Authority notes that the same is factually incorrect as M/s PCCPL 
does manufacture Food Grade Phosphoric Acid. 

t f c efiarl | S *. e contention th at the landed price of imports from Israel in below the set 
sales realization as the cost of production for ICL-Rotem is lower than the domestic 
industry s net sales realization on account of significant differences in manufacturing 
process, price of raw materials; the same is devoid ofany merit, as the company has been 

•"* "* " to w » 

theTt?t* he f^ nt !, nti0n re ‘ ating ‘° 2008 ’ 09 period; the Authorit y ^ already noted in 
on ext of the domestic producer’s performance that the 2008-09 period a period 

pre^ding the POL However, it has been further noted that the domestic Indus,ryTas 
suffered material injury m respect of the subject goods. 

As regards the contention that M/s GACL has been charging very high price for its 
Phosphoric Add and any technology used by domestic industry isExpensive Z 
Authority notes that the domestic industry’s performance during the POI in tenns of 
profits, return on investment and cash flow is far from satisfactory. 

As regards the contention that the production capacity of M/s. GACL is restricted in 
terms of the contract with M/s. IMI TAMI; the Authority notes that the same does not 

h a : e r, beanng ° n tH ! mjUry analyS ' S ’ aS the AD rules & regulations do not stipulate 
demand d ° C P roducer must have ample capacity to meet the entire domestic 


As regards the contention that the dumping and injury margin of Taiwan are quite low in 
spite Taiwan is having lowest export price for Technical grade; the Authority has 

the suTiecf SamC ° n f8C,S aVai ' able ° n reC ° rd and in ‘ ermS ° f relevant ru ' es on 

As regards the contention relating to anti-dumping duty based on fixed quantum of anti 
dumping duty; the Authority notes that it decides to recommend the form of duty on basis 
of facts and merits of each case and would do so in the instant matter as well. 

A : re ^ rds .: h u e c ° ntention relating to determination of non injurious price; the Authority 
notes that it has determined the same based on facts available on record and in terms of 
relevant rules on the subiect. 


• Besides the above, the Authority notes that all other issues have already been 

in relevant secIions of these findings and - - -"p— 
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D. MISC. SUBMISSIONS MADE BY INTERESTED PARTIES 
Submissions made by bv M/s Hiforce Chemicals Corporation, Taiwan 


8. M/s. Hiforce Chemicals Corporation. Taiwan has, inter alia, stated that they have learnt from 
Taiwanese market about the investigation on the instant subject and that they have not 
received any notice from the DGAD so far and has thus requested that it be provided an 
opportunity to file the exporter’s questionnaire granting them sufficient time to do so the 
same. 

9. M/s. Hiforce Chemicals Corporation, Taiwan vide their letter dated 22 nd December, 2011, 
i nler-alia, has claimed to enclose exporter’s questionnaire duly filled in. The company has 
also contended that they had recovered phosphoric acid from spent acid mixture obtained 
from LCD/TFT producers and after its distillation and purification they got 85% phosphoric 
acid which can be applied for very limited applications. This grade has relatively lower cost 
they have also used second hand packing material to keep their costs lower and therefore 
could offer the subject goods at a workable price to Indian market. Besides, the total quantity 
exported by them is very low approximately 1422 MT which is less than 2% of the total 
demand in India. It also offered to provide a price undertaking. 

Examination by the Authority 

10. In response to the above, the Authority noted that the investigation in the instant matter was 
initiated on 4th February, 2011. In terms of the AD Rules, the known interested parties from 
the subject countries were duly advised to file the exporter questionnaire’s response within 
forty days vide letter dated 25th February, 2011. Besides, vide the letter dated 25th February, 
2011 the Taiwan Economic & Cultural Centre was also forwarded a copy of the initiation 
notification along with the Non-confidential version of the application and a copy of the 
questionnaire, inter alia, intimating them that the known exporters are being requested 
separately to furnish the relevant information in the form of response to the questionnaire 
sent to them, however, there may be more producers/exporters of the subject goods who may 
be interested in this investigation and therefore, they were requested to bring it to the notice 
of all concerned, so that they can defend their interests effectively. Thus, it was expected 
that Taiwan Economic & Cultural Centre would suitable advise the exporters/producers from 
Taiwan. 

11. Besides, there is no obligation under the AD Rules or WTO’s AD Agreement which requires 
that each and every producer exporter from the subject country must be intimated about the 
initiation notification. Besides, not only the initiation notification was published vide the 
Govt, of India Gazette notification but it was also hosted on the web-site of the Department 
of Commerce. An exporter/producer from the subject country that has not been specifically 
named in the application filed before the DGAD is expected to file the response to the 
questionnaire (which could have been downloaded from the Department’s website) within 
the stipulated time as indicated in the initiation notification. In view of the above, considering 
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the time constraints to complete the investigation, the request of time extension could not be 
acceded to. 

12. M/s. Hi force Chemicals Corporation, Taiwan submissions made vide their letter dated 22 nd 
December, 201 I were examined. It is noted that no exporter’s questionnaire duly filled in 
was enclosed with the said letter. As regards lower costs on account of using second-hand 
materials/inputs, the Authority notes that the company should have filed its exporter's 
questionnaire duly filled in as per the prescribed format by the stipulated time. As the 
company has failed in its basic obligation to submit the requisite information/data, the 
Authority is not able to take any cognizance of its unverified/unsubstantiated claims made at 
this late stage of the investigation. As regards the offer of a price undertaking; the Authority 
is not able to accept the same as no individual dumping margin has been determined in 
respect of the company. 

Submissions made bv M/s JCL-ROTEM (ISRAEL) 

13. M/s ICL-Rotem. in brief, has co ntended as follows: 

• Rotem Amfert Negev Limited (producer and exporter of Food Grade Phosphoric Acid) is 
wholly owned subsidiary of Israel Chemicals Limited, Israel (“ICJ”) and both the entities 
are collectively referred to as ICL-Rotem. 

• M/s GACL does net have requisite technology to produce Food Grade Phosphoric Acid 
and can produce only Technical Grade Phosphoric Acid. 

• During the POI, even with trie 100% capacity utilization, domestic demand would not 
have been met and imports were a necessity. Howsoever, the demand for food grade 
cannot be taken care by M/s GACL as it does not produce food grade. 

® In the event of confidentiality, ICL-Rotem is unable to comment upon other factors 
related to data of M/s GACL. The data pertaining to capacity and production is - claimed 
confidential by Authority inspite of its declaration in petition by M/s GACL 

Submissions made bv M/s Canberra Chemica ls 


14. M/s Canberra Chemicals, in brief lias contended as follows: 

• M/s GACL has confirmed in writing that it will not be possible for M/s GACL to 
supply food grade Phosphoric acid. Technical grade contains fluoride arid lead, 
which are poisonous. 

• M/s GACL statement that food grade and technical grade is same is baseless. 

® They are a micro scale industry and therefore it is very difficult for them to use 
Advance license mechanism for exports. Moreover, they also supply to 
indigenous industries as well. 


344 61/12—10 
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Submissions made by M/s Sudeep Pharma Ltd. 

15. M/s Sudeep Pharma Ltd., in brief, has contended as follows: 

• As their product is being used by pharma and food industries, they have to use 
only Food Grade of Phosphoric acid. 

• M/s GACL is not manufacturing Food grade phosphoric acid. 

• Imposition of anti-dumping duly will increase their production costs. For their 
finished product, DI calcium Phosphate, anti-dumping duty is not applicable and 
hence they will be adversely impacted. 

Submissions made bv M/s ChemetaH Rai India 

16. M/s ChemetaH Rai India, in brief, has contended as follows: 

• Unlike other investigations, M/s Solaris Chemtech is not part of the domestic 
industry in this investigation. The data of M/s Solaris has been kept out of present 
investigation since M/s Solaris was out of production due to plant shutdown. M/s 
Solaris has been for quite some years facing this problem of plant shutdown on 
account one or the other internal problems i.e., be it workmen strike, shortage of 
power or otherwise. 

• Food grade and technical grade are two separate articles and the scope ot 
investigation should be restricted to technical grade only. Technical Grade and 
Food Grade - Phosphonr Acid has different technical and chemical specif cations 
and are used by different industries as per the suitability of their end products, one 
cannot be used as substitute of the other. 

Submissions made bv Nandesari Industries Association 

17 . The Association, in brief, has contended as follow s: 

• The Association in brief, has contended that there is no one In India to supply 
food grade phosphoric acid and that M/s GACL does not supply it; hence its 
members have no alternative but to import it. 

Examination by the Authority 

18. The Authority has accepted M/s ICL-Rotem’s response as a Group entity for the purposes 
of this investigation. 

19. As regards the contentions that M/s GACL does not have requisite technology to produce 
Food Grade Phosphoric Acid and can produce only Technical Grade Phosphoric Acid; 
the Authority notes that M/s PCCPL does manufacture food grade quality of the PUC and 
has reputed Clientele for supply ing the same. Besides, M/s JCL-Rotem in its response has 
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acknowledged that it has exported food grade quality of the PUC as technical grade as 
well to India during the POI and thus has directly competed with the technical grade of 
the Like Article manufactured by the domestic industry. 

20. As regards the contention that during the POI, even with the 100% capacity utilization, 
domestic demand would not have been met and imports were a necessity and that the 
demand for food grade cannot be taken care by M/s GACL as it does not produce food 
grade: the Authority notes that AD Rules & Regulations do not require that that the 
domestic industry must be able to meet the domestic demand before seeking redressal of 
injury caused to it on account of dumping. 

21. The Authority has reflected the data pertaining to capacity and production as per the Non- 
con fidential version of the submissions made by the domestic producers in the relevant 
sections of these findings. 

E. PRODUCT UNDER CONSIDERATION AND DOMESTIC LIKE ARTICLE 

22.1 he product under consideration is ‘ Phosphoric Acid of all grades arid all concentrations 
(excluding Agriculture/Fertilizer Grade)', Phosphoric Acid is an inorganic chemical 
used for the production of sodium phosphate, calcium phosphate, magnesium phosphate, 
ammonium phosphate, etc. The subject goods are also being used in pharmaceutical 
applications, beverages, seed processing, sugar juice clarification and sugar refining, food 
phosphate manufacturing etc. 

23. Though Phosphoric Acid is classified under sub-heading no. 28092010 in the Customs 
Tariff Act but there is no dedicated Customs’ classification for the product under 
consideration. The Customs classirication is indicative only and in no way binding on the 
scope of this investigation. 

Submissions made by M/s Yeou FA Chemical Co. Ltd, Taiwan 

24. The company in its declaration filed with the Authority, inter alia, claimed that their 
process of production of the subject goods is a Dry Method which is different from the 
domestic industry’s Wet Method and that they have patented their Phosphoric Acid 
purification process and thus their cost structure is incomparable to that of the domestic 
industry. It has also been contended that the subject goods should be categorized into 
different market segments as per the user’s application. It has been further contended that 
they are not listed as a known exporter of the subject goods according to the application 
and stated that they will provide the relevant information if required by the Designated 
Authority. 

Submissions made by M/s ICL- Rotem 

25. M/s ICL- Rotem, in brief, has contended as follows: 


• M/s GACL produces only Technical Grade Phosphoric Acid AND does not produce 
Food Grade Phosphoric Acid, whereas ICL-Rotem produces only Food Grade Phosphoric 
acid and does .lot produce Technical Grade Phosphoric Acid. 
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* Different grades of Phosphoric Acid are not ‘like product’', hence the scope of “product 
under consideration” should be limited to the grade of Phosphoric Acid actually produced 
by M/s GACL (during the POI). The Authority has incorrectly treated the “Food Grade” 
Phosphoric Acijd and “Technical Grade” Phosphoric Acid as “like product”. Food grade 
phosphoric acid is totally different in technical specifications, capability, functionality 
and end use (application) from the technical grade phosphoric acid produced by M/s 
GACL. The Domestic industry has misled the Authority by not presenting the complete 
facts about the difference in grades of phosphoric acid (as produced by M/s GACL and as 
imported from M/s ICL-Rotem) and by not highlighting the difference in functions, 
usage, application, market and consumers of both the grades of phosphoric acid. 

* The quality, manufacturing process and technology of producing food grade phosphoric 
acid by M/s ICL-Rotem is better than M/s GACL’s technical grade phosphoric acid; then 
?.iso the cost of production of food grade phosphoric acid by M/s ICL-Rotem is much 
lower than M/s GACL’s technical grade phosphoric acid. 

S ubmissions made by M/s Chemetaii Rai India 

MV? Ch emetal! Rai India, i n brief has contended as follows: 

* Food grade and technical grade are two separate articles and the scope of 
investigation should be restricted to technical grade only. Technical Grade and 
Food Grade — Phosphoric Acid has different technical and chemical specification 
and are used by different industries as per the suitability of their end products, or.e 
cannot be used for substitute of the other.The contention of the Petitioner that the 
subject good is to be classified as Phosphoric Acid only instead of Phosphoric 
Acid - Technical Grade and Phosphoric Acid - Food Grade is not legally or 
factually tenable. The petitioner is trying to twist and present the submission of 
the exporter that it is a producer of only Food Grade - Phosphoric Acid to mean 
that the goods exported by the exporter has been made to user of technical grade -- 
phosphoric acid only. While maximum share of Food Grade — Phosphoric Acid 
exported to India has been exported to/imported by the user of Food Grade - 
Phosphoric Acid user only and only a miniscule portion of the same has been 
imported by the users of technical grade phosphoric Acid that too on account of 
frequent shut down by one of the major producer of Phosphoric Acid or on 
account of non-supply of goods of requisite specification. The petitioner is 
producing Technical Grade - Phosphoric Acid only and does not have capability 
to produce Food Grade. The users of food grade phosphoric acid has repeatedly 
sought supply of food grade - phosphoric acid from the petitioner’s company but 
company turned them away on account of their inability to supply the same. 
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Technical Grade Phosphoric Acid produced by the petitioner company cannot be 
used in pharmaceutical, edible oil extraction or food processing industries and for 
customers (in food processing industries etc.) whose requirement is specifically 
with respect to Food Grade Phosphoric Acid. Phosphoric Acid produced by 
Petitioner has very high fluoride content. Import of Food Grade - Phosphoric 
Acid has resulted as a matter of compulsion rather than as a matter of option, on 
account of non-availability of Food Grade in domestic market. M/s Solaris one of 
the major producers has been intermittently going on and off the production 
thereby leaving the users of phosphoric acid in a state of quandary. The user 
industry in order to maintain its production and delivery schedule has been forced 
to import the same from the subject countries. The export figures and statistic 
presented by the exporter clearly belies the claim of the petitioner that the imports 
of food grade were in fact intended for applications where technical grade were 
being used. There are three producers of Phosphoric Acid in India. 

• Even if it is assumed that M/s Solaris is a producer of food grade phosphoric acid 
in India, it has neither joined as a petitioner in this investigation nor has supported 
the same. Hence, any submissions made by the petitioner on behalf of M/s Solaris 
are legally untenable .With respect to M/s PCCPL, the company has merely 
supported the petition of the petitioner company but has not shared its information 
with respect to all the 15 economic indices except information pertaining to sales 
that too without break-up of Food Grade and Technical Grade. In the absence of 
its production capacity, production and profitability etc. no arguments could be 
advance in respect of M/s PCCPL. As per the averments made by the petitioner it 
is clear that M/s PCCPL is not a producer of Phosphoric Acid but procures the 
same from M/s GACL. Credentials of M/s PCCPL as a producer of phosphoric 
acid are itself doubtful on the basis of sales information alone which is also 
showing increasing trend and no injury analysis could be made in favour of the 
contentions of the petitioner. Keeping in view of the above mentioned facts and 
circumstance, the Authority is requested not to treat the food grade and technical 
grade - phosphoric acid as one and same but two distinct goods and exclude food 
grade phosphoric acid from the purview of present investigation and duty net. 

Submissions made by the Domestic industry 
27. The domestic industry, in brief, has contended as follows: 

• The Applicant has claimed that there is no known significant difference in the subject 
goods produced by the Indian industry and the subject goods exported from the subject 
countries. The subject goods produced by the Indian industry and imported from the 
subject countries are comparable in terms of characteristics such as physical & chemical 
characteristics, manufacturing process &. technology, functions & uses, product 
specifications, distribution & marketing and tariff classification of the goods. The two are 
technically and commercially substitutable. The consumers are using the two 
interchangeably. 
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• Product under consideration is ‘Phosphoric Acid of all grades and all 
concentrations (excluding Agriculture/Fertilizer Grade)’. Even though producers of 
phosphoric acid world over broadly follow' either of the two paths, viz. the wet process 
or the dry process but the technology and production process of the two are 
comparable to the best of their knowledge. 

• Food Grade Phosphoric Acid is nothing but purified form of Technical Grade Phosphoric 
Acid. Only additional purification process is required for conversion of Technical Grade 
Phosphoric Acid into Food Grade Phosphoric Acid in which only steam is used. 

• M/s GACL produces technical grade whereas food grade is produced in India by M/s 
Solaris Chemtech and M/s Punjab Chemicals & Crop Protection Limited. M/s Punjab 
Chemicals & Crop Protection Limited has furnished complete information to the 
Authority which has been considered by the Authority in the preliminary determination. 

Examination by the Authority 

28. With regard to like articles, Rule 2(d) of the AD Rules provides as under: - 

"like article ” means an article which is identical or alike in all respects to the article under 
investigation for being dumped in India or in the absence of such article, another article 
which although not alike in all respects, has characteristics closely resembling those of the 
articles under investigation; 

29. As regards the submissions filed by M/s Yeou FA Chemical Co. Ltd, Taiwan, the same were 
perused and it was found that the company has simply fled certain sheets detailing the export 
sales and domestic sales records without bothering to file the exporter questionnaire’s 
response as per the format prescribed. In response to their submissions, the Authority vide its 
letter dated 6 th April, 2011, inter alia , communicated to M/s Yeou FA Chemical Co. Ltd that 
they were expected to fie the Exporter Questionnaire’s response as per the prescribed format 
in order to substantiate their claim that they were not dumping the subject goods into India. A 
copy of the questionnaire was enclosed and it was clarifed that the same could also be 
downloaded from wAvw.commerce.nic.i n website. It was clarifed vide this letter that in the 
absence of requisite information/ data, the Authority would be constrained to record its 
findings on the basis of facts available to it in terms of Rule 6(8) of the Anti-Dumping Rules. 

30. The Authority notes that M/s Yeou FA Chemical Co. Ltd failed to provide the requisite 
information/data inspite of the above clarification. As the company has failed to substantiate 
its claims and did not submit its response as per the prescribed format; the Authority is 
constrained to proceed on the basis of‘facts available’ on record in terms of the AD Rules. 

31. As regards the contentions that M/s GACL produces only Technical Grade Phosphoric Acid 
and does not produce Food Grade Phosphoric Acid, whereas M/s ICL-Rotem produces only 
food grade phosphoric acid and does not produce Technical Grade Phosphoric Acid; the 
Authority notes that M/s PCCPL does manufacture food grade quality of the PUC and has 
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reputed clientele for supplying the same. Besides, M/s lCL-Rotem in its response has 
acknowledged that it has exported food grade quality of the PUC as technical grade as well to 
India during the POl and thus has directly competed with the technical grade of the Like 
Article manufactured by the domestic industry. 

32. As regards the contentions that different grades of Phosphoric Acid are not like product”; 
the Authority notes that the PUC in the instant matter was clearly defined at the stage of 
initiation of this investigation as ‘Phosphoric Acid of all grades and all concentrations 
(excluding Agriculture/Fertilizer Grade)’ and as per Rule 2(d) of the AD Rules the domestic 
industry does manufacture the Like Article. Besides as noted above. M/s PCCPL does 
manufacture food grade quality of the PUC. Further, M/s ICL-Rotem in its response has 
acknowledged that it has exported food grade quality of the PUC as technical grade as well to 
India during the POl and thus has directly competed with the technical grade of the Like 
Article manufactured by the domestic industry. 

33. As regards the contentions that the quality, manufacturing process and technology of 
producing Food Grade Phosphoric Acid by M/s ICL-Rotem is better than GACL’s Technical 
Grade Phosphoric Acid; then also the cost of production of food grade phosphoric acid by 
ICL-Rotem is much lower than M/s GACL’s technical grade phosphoric acid; the Authority 
notes that in order to arrive at fair comparison, both dumping margins and injury margins 
have been determined on grade-wise basis to the extent feasible. As regards lower cost of 
production of ICL-Rotem, the same has been duly considered while determining their 
dumping margin. 

34. After considering the information on record, the Authority is of the view that there are 
primarily two grades of the subject goods, namely food grade and technical grade which are 
exported from the subject countries and further notes that the two grades are being produced 
by the Indian industry. It is further noted that the differences in the manufacturing processes 
would not tantamount to different subject goods. Any adjustment demonstrating to have 
impact on the prices have been allowed as per the claims made and verified by the Authority 
in terms of the AD Rules. It is also noted that the two grades of the subject goods produced 
by the Indian industry are comparable to the imported subject goods in terms of chemical 
characteristics, functions & uses, product specifications, distribution & marketing and tariff 
classification of the goods. They are technically and commercially substitutable. It is also 
noted that at times food grade has also substituted the technical grade, as per the 
acknowledgement of the M/s ICL-Rotem. 

35. Thus, the Authority is of the view that the subject goods produced by the domestic industry is 
like article to the product under consideration in accordance with the AD Rules. 

F. SCOPE OF DOMESTIC INDUSTRY & STANDING 
Submissions made by M/s ICL-ROTEM (ISRAEL) 

36. M/s. ICL- Rotem, in brief, has contended as follows: 

• M/s GACL is a related party to ICL as it has a contract with the £roup company for 
technology and knowhow. Also, the company restricts/controls the production of 
technical grade phosphoric acid of M/s GACL. 

• No declaration is made by M/s PCCPL regarding non -importation of goods, which is a 
mandatory procedural requirement. Therefore, its support letter should be rejected. 
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Without the support of M/s PCCPL, M/s GACL would not amount to 50% share in total 
Indian production. 

Submissions made bv M/s Chemetall Rai India 

37. M/s Chemetall Rai India, in brief, has contended as follows: 

• As investigation was initiated on the basis of the petition filed by M/s GACL and M/s 
GACL does not produce food grade; hence there is no locus standi to file a petition or 
seek imposition of duty on an article which is not produced by it. The standing of the 
petitioner being a producer of Technical Grade Phosphoric Acid cannot be extended to 
include food grade - phosphoric acid. It is denied that M/s PCCPL has submitted 
information with respect to all injury parameters. The only information as evidently 
available from the petition as well as Preliminary Findings is related to the sales figures. 
M/s PCCPL has not filed any information in the prescribed format to enable any injury 
determination on the basis of M/s PCCPL. Hence, the standing of the petitioner to file a 
petition for seeking imposition of AD duty is limited to technical grade — phosphoric acid 
and the same cannot be presumed to cover food grade — phosphoric acid as well. 

Submissions made bv the Domestic industry 

38. The domestic industry, in brief, has contended as follows: 

• M/s GACL has not signed any agreement with IM1 (lCL’s Group Company). Even if 
it is assumed that M/s GACL is related to IMI, in any case, there is no relationship 
between M/s GACL and M/s 1CL in view of absence of legal and operational control. 
Purchase of technology by one party from other party in any case is a business 
between the two parties and does not lead to legal relationships within the meaning of 
Rule 2(b). 

• Application has been filed by M/s. Gujarat Alkalis & Chemicals Limited, Baroda 
on behalf of the domestic industry and has been supported by M/s Punjab 
Chemicals & Crop Protection Ltd. Applicant accounts for a major proportion of 
the domestic production. Further, the production of the Applicant along with the 
supporter is more than 50% of the Indian production. 

• On initiation, the Designated Authority is required to call information from other 
interested parties, including other domestic producers, in such a case, if information 
has been provided to the Designated Authority, the same cannot be rejected. 
Therefore, PCCPL’s response cannot be rejected. 

Examination bv the Authority 

39. Rule 2(b) of the AD Rules defines domestic industry as under: - 

“domestic industry” means the domestic producers as a whole engaged in the 
manufacture of the like article and any activity connected therewith or those 
whose collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in such case the term ‘domestic industry' may be construed as 
referring to the rest of the producers only 
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40. The Authority notes that it had written to all the domestic producers to file the requisite 
information/data as per the AD Rules. In response thereto, while M/s Solaris Chemtech 
has not responded but M/s Punjab Chemicals & Crop Protection Ltd. submitted the 
information/data which has been verified and considered in this investigation. 

41. The Authority notes that M/s PCCPL hns filed its declaration stating that no importation 
of the product under consideration was made by it during the POI and the injury period. 
Notwithstanding this fact, there is no requirement under the AD Rules and regulations 
that domestic industry must account for 50% share in total Indian production, before 
seeking redressal of injury caused to it on account of dumping. 

42. M/s PCCPL has also submitted information with respect to the injury parameters and the 
company does produce food grade of the subject goods as well. Thus, any argument that 
the investigation be restricted to technical grade of phosphoric acid is not tenable, being 
not based on facts. 

43. As regards M/s GACL’s contract with the ICL’s group company for technology and 
knowhow; the Authority notes that same would not debar M/s GACL for being 
considered as domestic industry in terms of Rule 2(b).'There is apparently r.o legal and 
operational control of ICL’s group company over M/s GACL; besides, M.s GACL 
continues to be a major producer of the subject goods in India and has not abdicated its 
role as a domestic producer. In fact, M/s GACL is the applicant in the instant matter, 
which has sought redressal of injury caused to it on account of dumping of the subject 
goods. 

44. The application has been filed by M/s. Gujarat Alkalis & Chemicals Limited, Baroda on 
behalf of the domestic industry and has been supported by M/s Punjab Chemicals & Crop 
Protection Ltd. As per information available on record, the Applicant accounts for about 
45 % of the total Indian production. The production of the Applicant along with the 
supporter is more than 50% of the Indian production. 

45. Thus, the application satisfies the requirements of Rule 2(b) and Rule 5(3) of the AD 
Rules and the Applicant along with the supporter is being treated as ‘domestic industry 5 
within the meaning of Rule 2(b) of the AD Rules. 

G. NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN 
Normal value 


Submissions made by M/s ICL-ROTEM (ISRAEL) 

46. M/s ICL-Rotem, in brief, has contended as follows: 

• It submitted all relevant information pertaining to domestic sales and cost of production 
as and when desired by Authority. It may be incorrect to allege that M/s ICL-Rotem has 
not provided relevant information. The Authority has not accorded reasons for not relying 
upon the appendices as submitted by M/s ICL. 

• The normal value cannot be determined on the basis of the cost of production for 
manufacturing in India. The international prices for HCL cannot be accorded to the 
Normal value for Israel as M/s ICL does not use HCL. 
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• The differences in manufacturing process have to be taken into account and accordingly 
incorporated in the determination of landed value for Israel. Further, the Normal value 
should be calculated separately for food grade and technical grade phosphoric acid. The 
Authority should have calculated the Normal value, price undercutting for technical grade 
considering the volume of imports for each grade of phosphoric acid. 

Submissions made bv M/s Chemet all Rai India 

47. M/s Chemetall Rai India, in brief, has contended as follows: 


• Petitioner has made a bald statement that the reasonable efforts were made by it to 
information/evidence of prices of subject goods in domestic market of subject countries. 
However, no evidence of such exercise was filed by the petitioner to substantiate the 
same. The exporters from both subject countries have responded to the exporter 
questionnaire response in the form and format prescribed by the Authority. The best 
available information with respect to the subject countries in genera! and responding 
exporters in particular are contained therein. Hence, the Authority is requested to use the 
same to the extent feasible especially with respect to raw materials cost, consumption 
norms and conversion costs. 

Submissions made bv the domestic industry 

48. The domestic industry, in brief, has contended as follows: 

. The domestic industry has estimated separate dumping margin for food and technical 
form. Thereafter, weighted average dumping margin has been determined considering 
associated weights. Dumping margin so calculated, is not only significant, but also 

substantial. 

. The exporter did not provide relevant information despite being asked by the Authority 
Within the stipulated time. The Authority has noted specific finding on this aspect. 

. Regarding non use of HCL by the exporter, it may be noted that, as pointed out by the 
Authority"in the Preliminary Finding, the company did not furnish complete information. 
Authority has therefore, proceeded on the basis of best information available. 

. Dutv is determined as lower of dumping margin and injury margin and not undercutting. 
Higher undercutting may be due to lower export price; however, dumping margin may e 
lower than the injury margin due to lower Normal value in the said market. 


Examination bv the Authority 

49. As regards the contention that M/s lCL-Rotem had submitted all relevant information 
pertaining to domestic sales and cost of production as and when desired by Authority; the 
Authority draws attention to the Preliminary findings, where it has been specifically 
recorded that the company had not provided data in the relevant Appendixes to enable the 
Authority to carry out an appropriate ordinary course of trade test. According.y, t e 
company was requested to furnish the requisite information/data vide a deficiency letter. It 
was also noted that despite providing an opportunity; the company did not provide the 
relevant information within the stipulated time. Therefore, the Authority was not able to 
determine the Normal value on the basis the company’s domestic sales and was 
constrained to do so, on the basis of‘facts available' in terms of the AD Rules. 
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50. As regards the claim that the Normal value cannot be determined on the basis of the cost of 
production for manufacturing in India; the Authority notes that it was not able to determine 
the Normal vvlue on the basis the company’s domestic sales and was constrained to deter 
mine the same on the basis of ‘facts available’ in terms of Rule 6(8) of the AD Rules for 
the purposes oFdetermining the preliminary findings. 

51. As regards the tpniention that the differences in manufacturing process have to be taken 
into account anrf accordingly incorporated in the determination of landed value for Israel; 
the Authority ncfes that AD Rules A Regulations do not require that any difference in 
manufacturing piocesses have to b * taken into account for the purposes of determination of 
landed value. However, in order to have a fair comparison for determination of injury 
margins, the landed values have *Ven compared with the relevant NIP on a grade-wise 
basis. Further, thj normal values and price undercutting have been determined separately 
for Food G ade a^d Technical Grades. 

52. As regard:-the cost ention that the Applicant has made a bald statement that the reasonable 
efforts weu made by it to informadon/evidence of prices of the subject goods in domestic 
market of subject countries and that no evidence of such exercise was filed by the 
petitionert substantiate the same; contention is not correct. Besides, only one exporter 
from Israel fias cooperated in this investigation and none of the exporters from Taiwan has 
responded U “lie Authority by filing ihe exporter’s questionnaire response in the form and 
format as p. ascribed. Notwithstanding the same, the best available information available 
cn record h;& been used for the non-cooperating exporters/producers. 

General imrhodologv 

53. The Authority has noted that there have been significant variations in the prices of major 
raw-materib s during the POI; hence., the determination of the Normal values, Export prices 
and consequent Dumping margins have been undertaken based on a month-wise analysis. 
Besides, as noted above, the analysis has been undertaken considering the differences in 
grades with 1 the subject goods, to the extent feasible. 

DeterminaLbn ol Normal value in respect of Co-operative Exporters / Producers from 
Israel and Tjmvaln 

54. The Authority sent questionnaire to the known exporters/producers from the subject 
countries, advising them to provide information in the form and manner prescribed. 
However, only M/s Israel Chemical Limited-Rotem Amfert Negev Limited, Israel has filed 
its exporter’s.questionnaire’ response in the instant matter. 

M/s Israel Chemical Limited Rotem Amfert Negev Limited, Israel 

55. The questionnaire’ response submitted by the company was perused. It has been stated that 
the company produces only food grade phosphoric acid and that in case there is a demand 
for technical grade; the same is met by supplying the food grade as technical grade. It has 
been further stated that while the goods produced and sold in the home market and goods 
exported to India are identical but there is a difference in their concentration level. It was 
noted that the company had not provided data in the relevant Appendices, particularly 
Appendix 8B, to enable the Authority to carry out an appropriate ordinary course of trade 
test. Accordingly, the company was requested to furnish the requisite information/data vide 
a deficiency letter. 
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56. It is, however, noted that despite providing an opportunity; the company has not provided 
the relevant information within the stipulated time. Even during the on-the spot 
verification, the company could not provide satisfactory information as regards its fixed 
expenses. Therefore, the Authority is not able to carry out an appropri-«te ordinary course 
ot trade test and thus is unable to determine the Normal value on the basis the company’s 
domestic sales and is constrained to do so, on the basis of‘facts avai'able’ in terms of the 
AD Rules. For this purpose, variable costs of M/s Rotem Amfert Negev Limited namely; 
raw-materials and utilities have been considered. However, considering that the company 
could not submit the relevant documents during the on-the spot verifi :ation, other elements 
ror determining tne Normal value have been adopted on the bash; of best information 
available on record. However, actual profit realized by the company has been adopted for 
this purpose. 

Dete rmination of Normal value in respect of Non-Co-operative E? nortei ■ s / Producers 

5V. The Authority notes that no other exporter/producer from Israel and Taiwan has responded 
lo the exporter' questionnaire. Therefore, the Normal values in their cases has been 
determined on the basis of ‘facts available’. The Normal Values have accordingly been 
constructed on the basis of best information available. While in case of Israel, the Normal 
value for the co-operative exporter has been adopted which work out as UD $ ***. But for 
Taiwan, the same has been constructed considering international prices c. f raw materials 
namely Rock Phosphate and Hydrogen Peroxide; consumption norms and conversion costs 
as per best information available on record and a profit margin of 5% has been added to the 
costs so arrived, to determine the constructed Normal value, which work out: as US $ ***. 

EXPORT PRICES 

Export price for the responding exporters 

M/s Israel Chemicals Limited, Israel through M/s Rotem Amfert Negev Ltd . 

58. The Authority examined whether the export prices in respect of responding exporters could 
be determined on the basis of questionnaire responses filed by trie respondent. The 
respondent has furnished information in Appendix 2 relating to exports to India. It is noted 
that the company has exported *** MT of the subject goods to India during the POl. The 
adjustments on account of inland freight, oversea freight, local expenses, commission, 
storage, packing cost, marine insurance, ICL fees, credit costs, credit insurance, bank 
charges and packing costs were noted during the course of on-the-spot verification. Certain 
corrections were made to the claims made by the company as per the documents shown 
during the verification process and the same as verified have been accepted. Besides, it was 
noted that the company does not get the VAT refund; hence, adjustment on this recount 
has also been made to the Export price. Thus, the net export price so determined works out 
as US $ ***/ MT. 


Determination of Export Price in respect of Non-Co-operative Exporters/Prodiicers 

59. Since no other response has been received from any other prodlucer/exporter of the subject 
goods; the Authority has determined the Export price* as per ‘facts available’ in terms of 
Rule 6(8) of the AD Rules. The data has been collated as per the information available on 
record. Accordingly, net export price in respect of the other producers/exporters from 
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Israel has been worked out as US $ ***/ MT. Further, net export price in respect of the 
producers/exporters from Taiwan has been worked out as US $ ***/MT. 

DUMPING MARGIN 

60. Considering the Normal values and Export prices as determined above, the dumping 
margins have been determined as follows: 


In USS/MT 


Sr. 

No. 

Country 

Producer 

Exporter 

Normal 

Value 

Net 

Export 

Price 

— 

Dumping 

Margin 

Dumping 

Margin 

% 

(Range) 

1 . 

Israel 

' 

M/s 

Rotem 

Amfert 

Negev 

Ltd. 

M/s Israel 
Chemicals 
Limited 

*** 

*** 

*** 

25 -40 

2. 

Israel 

All other 
exporters/ 
producers 


*** 


** + 

30-45 

3. 

Taiwan 

All 

exporters/ 

producers 


*** 

*** 

*** 

15-30 


H. INJURY AND CAUSAL LINK 

61. The Authority has noted that here have been significant variations in the prices of major 
raw-materials during the POI; hence, the injury analysis has been undertaken by 
considering the data on a month-wise basis, to the extent feasible. Besides, while doing 
so the differences in grades within the subject goods have been duly considered. 

Submissions made by M/s ICL-ROTEM (ISRAEL) 

62. M/s ICL-Rotem, in brief, has contended as follows: 

• M/s GACL produces technical grade phosphoric acid after importing Rock Phosphate 
from Jordan. The performance of M/s GACL has been affected due to the one source or 
channel for the procurement of raw materials. On the contrary M/s 1CL has never faced 
with any such difficulty. M/s GACL had difficulties in procuring the raw materials (Rock 
phosphate) which is not the case with M/s ICL-Rotem. 
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• Cumulative assessment of effect of imports with respect to food grade phosphoric acid is 
highly inappropriate. 

• The Authority has calculated lower range of price undercutting for Israel howsoever the 
Authority has assessed incorrectly the injury caused to the domestic industry. 

« It has been contended that GACL has conceded the impact of recession in the year 2008- 
09 while assessing its performance for the year and the same should be rejected. M/s 
GACL has claimed in its annual report (2008-09) that ‘during the year 200?'09 the 
company has achieved a high operational efficiency of all the plants and highest ever 
sales’ with respect to Phosphoric Acid. 

• If the imported product is of a different grade from the one produced in India; then the 
imported product is not substitutable by the product produced in India, The imported 
product is also not in commercial competition with the domestically produced product 
and thus it causes no materia! injury to the domestically produced product and that mere 
cannot be a causal link between the imported product and the injury, if any, experienced 
by the domestic industry. Food Grade Phosphoric Acid cannot be used to calculate injury 
to M/s GACL as it does not produce food grade phosphoric acid. The majority of f vports 
to India are of food grade phosphoric acid, which would not have affecv.:d the 
performance of the domestic industry. Further, if the dumped imports do not cauvj injury 
to the domestic industry imposition of anti-dumping duty is not warranted as it only 
increases the cost to the Indian importers without affording any protection to the Indian 
manufacturers. Furthermore, in the absence of injury and causal link imposition of anti¬ 
dumping duty is not permissible. 

• The end consumers will be over burdened by the imposition of ADD when they are 
already facing inflation in the light of depreciation of 1NR. Any move to im pose ADD on 
the subject goods would deprive the end user industry from cost effective products 
therefore instead of domestic injury, they w'ould suffer from ADD. Newly set up 
industries/factories in India which require only Food Grade Phosphoric Acid for 
production of their products may not be able to sustain themselves considering that they 
will have to import the duty levied Food Grade Phosphoric Acid from ICL-Rotem. 

• As the import of food grade phosphoric acid from Israel Chemicals Limited and/ or 
Rotem Amfert Negev Limited (Israel) causes no material injury to the Domestic Industry 
that produces only Technical Grade Phosphoric Acid and that there cannot be a causal 
link between the import of Food Grade Phosphoric Acid from Israel and the injury, if 
any, experienced by the Domestic Industry; therefore no anti-dumping duty should be 
imposed on imports of Phosphoric Acid from Israel Chemicals Limited and/ or Rotem 
Amfert Negev Limited, Israel. 

• Further, the production capacity is restricted for M/s GACL. Therefore non-attribution 
analysis is not accorded appropriately. There cannot be a claim for volume injury because 
the rated production of M/s GACL is limited/ controlled in terms of the contract with M/s 
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IMI TAM1 (a group company of ICL), which license agreement is for production of 
technical grade phosphoric acid only. 

• The petitioner has filed information inflated data / contradictory to its own claims and has 
misled the Authority and therefore the Investigation should be terminated; it may be held 
that food grade phosphoric acid are not subject to the proposed (recommended) anti¬ 
dumping duty. 

• M/s GACL’s export sales have increased from 4 MT in 2008-2009 to 49 MT during the 
period of investigation. The said figures point towards the fact that M/s GACL is more 
inclined in exporting the subject product to other countries. 

• One product segment cannot be protected at the cost of another. 

• Food Grade Phosphoric Acid is already subjected to a basic duty of 2.5% and a total duty 
of 17.98%. 

• There is no decrease in market share of M/s GACL’s Technical Grade Phosphoric Acid 
due to import of M/s ICL-Rotem’s Food Grade Phosphoric Acid. The decline in sales is 
not due to the Food Grade Phosphoric Acid exported by M/s ICL-Rotem. 

• There is misrepresentation regarding threat of the injury, which is on account of 
misleading capacity details of the ICL-Rotem. There is no threat of injury to domestic 
industry on account of export of Food Grade Phosphoric Acid by ICL-Rotem. 

• Domestic industry is trying to create cartel concerning the product. 


• The annualized domestic sales of M/s GACL when compared with the permissible limits 
in the contract amounts to 82% utilization. Therefore, the submissions of domestic 
industry with respect to capacity utilisation (of 74%) are to mislead the Authority. M/s 
GACL has made contradictory declaration in its petition, proforma and annual report with 
regard to the performance in production and sales. A close look at the data with respect to 
capacity, production, domestic sales and total sales of M/s GACL filed under Proforma 
IV A along with the petition evidences that M/s GACL is claiming to make more 
domestic sales (in terms of quantity) than even the claimed capacity that it has to produce 
Phosphoric Acid from April 2006 to June 2010. Furthermore, total sales of M/s GACL 
are consequently not only higher than the production of M/s GACL, but also the capacity 
of M/s GACL. In light of the above, the injury claimed by M/s GACL with respect to 
production, capacity utilization and sales (by import of food grade phosphoric acid) is 
baseless. Data pertaining to sales by M/s PCCPL is incorrect and misleading. The 
information submitted by M/s GACL and M/s PCCPL is much lower than that assessed 
by the Authority. 
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Submissions made bv M/s Chemetall R ai India 
63. M/s Chemetall Rai India, in brief, has contended as follows: 

• Injury to Petitioner if any has been on account of non-availability of rock phosphate. The 
petitioner is importing Rock Phosphate at far higher price as compared to M/s Solaris 
Chemtech. It is precisely the same reason, which enables M/s Solaris to price it 
phosphoric acid below the price of petitioner company. The prices of M/s Solans 
Chemtech are much lower that the prices of M/s GACL. The comparison of landed value 
of subject goods from subject country with sales price of Solaris would show that the 
landed value of imported phosphoric acid is higher than the sales price of phosphoric acid 
by M/s Solaris. Hence, any price injury occurring to M/s GACL cannot be attributed to 
imported goods since the imported goods are mainly food grade - phosphoric acid which 
is not produced by the petitioner. The imported goods are also mainly imported by the 
users of food grade - phosphoric acid which requires application of food grade for their 
end products manufacturing. Moreover the prices of M/s Solaris Chemtech being lower 
are setting the benchmark pricing for competition in India. 

• The petitioner is taking into consideration all types of phosphoric acid for the purpose of 
injury analysis regardless of the fact that it is a producer of technical grade phosphoric 
acid only. In the absence of classification of volumes of import and its end user, it cannot 
be concluded that the imported subject goods are in direct competition with the 
phosphoric acid manufactured by the petitioner. No injury has been caused to the 
petitioner as M/s GACL is the producer of technical grade phosphoric acid only while as 
per the information disclosed by the responding exporter, majority of imports are that of 
food grade phosphoric by the user of food grade phosphoric acid for the purpose of 
undertaking manufacturing/production operation in the pharmaceutical and food 
processing industries. The claims of the petitioner that the products manufactured by the 
producers from the subject countries and the products manufactured by the petitioner has 
comparable properties as the evidence presented on record by the various interested 
parties completely belies the claim of the petitioner. It is denied that there are common 
parties who are resorting to use of the imported subject goods from various sources and 
the goods produced by the petitioner. No such evidence has been brought on record by 
the petitioner to establish such a bald claim made by the petitioner. The averment made 
by the petitioner that the exporters from the subject countries and domestic industry have 
sold the product in the same periods to the same set of customers is again devoid of 
merits and is not supported by any corroborating evidence. As per the material brought on 
record, the material produced by the petitioner or for that matter even M/s PCCPL is not 
conducive for the purpose of use in pharmaceutical applications. The contention of the 
petitioner that the import volume has increased significantly is wrong and denied. Due 
regard is warranted with respect to nature of material, volume and its users. The majority 
of imports constitute imports of food grade phosphoric acid by the user of food grade 
phosphoric acid for its application in manufacture of goods requiring phosphoric acid 
having least amount of impurities and other imperfections such as high level of fluorine 

etc. 
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• Out of two major producers of the subject goods in India i.e., M/s GACL and M/s Solaris, 
the other producer of the subject goods has been struggling to maintain the operations of 
the company, thereby leading to supply disruption. The users of the phosphoric acid in 
general and food grade phosphoric acid in particular have to depend of the import of the 
subject goods in India. Importation of phosphoric acid is directly linked to 
shutdown/suspension of the production by M/s Solaris. The non-supply and non¬ 
availability of subject goods has not only disturbed the delivery schedule of the user 
industry but has also at times resulted in forced shut-down on account of non-availability 
of raw material. M/s GACL is taking advantage of the situation due to shutdown of M/s 
Solaris and has increased its price. In order to overcome such hurdles and frequent 
hardship, the user industry including responding users are left with no other option but to 
rely on the imports of phosphoric acid from abroad. 

• There is no price effect or suppression/depression as the import of the subject goods are 
not directly in competition with the phosphoric acid produced by the petitioner company, 
there can be no adverse price effect of the same on the performance of petitioner 
company. 

• The economic parameters presented by the petitioner are with respect to technical grade 
only. Since the imports of subject goods are not directly in competition with the goods, 
there is no injury on account of imported goods. There is import of food grade phosphoric 
acid and the petitioner company is producing technical grade phosphoric acid.- M/s 
PCCPL has neither given its credentials nor provided its data. The imported goods are not 
competing with the technical grade produced by the petitioner company. 

• M/s GACL is not the producing food grade- phosphoric acid but the prices of M/s GACL 
are higher than the phosphoric acid produced and sold by Solaris. It is submitted that the 
prices of the M/s GACL are much higher that the prices of phosphoric Acid sold by 
M/sSolaris. Moreover M/s GACL has increased its prices in the month of October 2011 
by an increase of approximately 32% within a short period of 3 months. The prices are 
expected to further go up once the preliminary AD duty comes into effect. The AD duty 
being recommended in fixed terms will further push the prices of phosphoric acid to 
enable petitioner seek unreasonably higher returns instead of reasonable profits. 

• Duty, if recommended should be on reference price basis, particularly as devaluation of 
Indian Rupee has increased the protection level of the petitioner. The fixation of AD duty 
on reference prices is warranted keeping in view the following: 

> Petitioner is not a producer of Food Grade Phosphoric Acid. 

> M/s Solaris i.e., the other major producer of phosphoric acid having nearly 
50% production capacity has been time and again suspended its production on 
account of its internal problems thereby leaving user industry in dire straits, 
who have to necessarily depend on import of phosphoric Acid especially Food 
Grade. 

> The fixation of AD in fixed terms will allow extortion of super profits on the 
part of the petitioner as the prices will be fixed keeping in view the quantum 
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of duty rather than reasonable returns on investment. The fixed anti-dumping 
duties being enjoyed by the Indian industry have been built into their price, 
thus enabling them to enjoy unreasonably high margins at the cost of the user 
industries. 

> De-valuation of Rupee has further increased the protection level for the 
petitioner as the imports have become costlier. 

• Injury to the petitioner has been due to non-availability of rock-phosphate. The petitioner 
has been importing rock-phosphate as much higher prices as compared to M/s Solaris. 

• The effect of wage increase has not been properly examined. The increase in wages has 
led to decrease in productivity and has led to decline in profitability of the petitioner. 


Submissions made by the domestic industry 

64. The following submissions, in brief, have been made by the domestic industry 


• Even when the imports of the subject goods from the subject countries appeared 
for the first time in 2008-09, the volumes increased significantly in the POl. 
Imports have increased significantly in relation to production, total imports and 
consumption in India. The share of imports from the subject countries, which was 
Nil in the base year, went up by 17.41% in the POl. 


• Imports are undercutting the prices of the domestic industry. The price 
undercutting is leading to price depression much beyond the decline in the cost of 
production and preventing the price increase that would have occurred in the 
absence of dumping. 


• Performance of the domestic industry has declined in terms of production, sales, 
capacity' utilization, market share, profits, return on investment, cash flow and 
inventories in the POl when the imports are showing a significant increase. 
Employment and wages have not shown decline. This is due to the fact that 
petitioner is a multi product company and employment and wages are not solely 
dependent on the subject goods performance. 

• The domestic industry was in the process of recovering from past effects of 
dumping; but the recovery has been prevented by the fresh dumping of the 
product. The industry was earlier faced with fresh dumping from Korea. The 
industry is now faced with fresh dumping from the subject countries. 
Performance of the domestic industry was expected to improve after imposition of 
the anti dumping duty on imports from China PR & Korea RP. Performance in 
terms of price parameters did improve briefly in 2008-09; but the same has 
deteriorated once again in 2009-10. 




The deterioration in the performance during the current period is material and 
quite significant.' 
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Other Issues 


• There is no material on record to establish that the-imposition of anti dumping 
duty on tood grade will severely affect the interests of consumers in this segment. 
The averment is a mere statement and lacks substantiation. 

• Petition has been filed by M/s GACL. Hence, petition contains data of M/s 
GACL. Whereas M/'s PCCPL has furnished data subsequent to the initiation of the 
investigation. Figures given in the preliminary finding are for domestic industry 
as a whole. Therefore, data submitted in the petition and the data given in the PF 
ought to be different. 

® j here are no efforts so include M/s Solaris Chemtech. The opposing parties have 
given wrong statement that M/s Solaris is closed and not in production, which was 
opposed by the company and company in its letter to representative of domestic 
industry confirmed lhat the company is producing product regularly. 

« Increase in the consumption of food grade phosphoric acid is not in food 
application. Food grade phosphoric acid is being consumed where the consumers 
were earlier using technicai grade phosphoric acid. The responding exporter has 
admitted that it has supplied food grade phosphoric acid to those customers who 
were using technical grade phosphoric acid. Thus, the increase in food grade 
phosphoric acid is not because of increase in the requirement of food grade 
phosphoric, acid. It is because of availability of food grade phosphoric acid at the 
prices ciose to technical grade phosphoric acid, thus substituting the market of 
technical phosphoric acid. 

* M/s PCCPL has in fact made a declaration with regard to import in its 
authorization letter dared 054)5-2011 as is available with the Authority. 

• M/s PCCPL’s information has been incorporated in the preliminary Finding and 
M/s PCCPL does not pubfsh separate information on capacity, production etc for 
product concerned, hence, the information is not available in public domain. 
Therefore, the Authority rightly kept the information confidential. 

Exal t, ins fooii by the Authority 

65. As regards the contention with respect to M/s GACL produces technical grade 
phosphoric acid after importing Rock Phosphate from Jordan and that the performance of 
NTs GACL has been affected due to the one source or channel for the procurement of raw 
materials; the Authority notes that the contention has not been substantiated while 
advancing the argument by M/s ICL-Rotem. In any case, the differences in procurement 
of raw-material has been duly considered while computing the company’s Normal value 
and consequent dumping margin. 

66. As regards the contention with respect to cumulative assessment of effect of imports 
with respect to foqd grade phosphoric acid; the Authority notes that it has undertaken 
cumulative analysis in terms of the AD Rules on the subject. Besides, the AD Rules also 
permit the Authority to assess the effect of the dumped imports in relation to the 
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production of the narrowest group or range of products, which includes the like product, 
if separate identification of that production is not possible. 

67. As regards the contention with respect to calculation of price undercutting; the Authority 
notes that the same has been assessed properly on grade-wise basis. 

68. As regards the contention that inflated data / contradictory information has been fded 
before the Authority; the Authority notes that the injury analysis has been undertaken 
based on the compilation of the data submitted by M/s GACL and M/s PCCPL, which 
has also been verified during the on-site verification visits. 

69. As regards the contention relating to the production capacity of M/s GACL is restricted 
and the claim for volume injury is unsustainable because of the rated production of M/s 
GACL is limited/ controlled in terms of the contract with IMI TAMI; the Authority notes 
that M/s GACL has licensed/installed capacity of PUC but has been able to utilize the 
same only to extent of 78%. Hence, the contention made relating to volume injur) is 
devoid of any merit. 


70. As regards the contention relating to import of food grade phosphoric acid from M/s 
Israel Chemicals Limited and/ or M/s Rotem Amfert Negev Limited (Israel) causes no 
material injury to the domestic industry; the Authority notes that M/s PCCPL does 
manufacture food grade quality of the PUC and has reputed clientele for supplying the 
same. Besides, M/s ICL-Rotem in its response has acknowledged that it has exported 
food grade quality of the PUC as technical grade as well to India during the POl and thus 
has directly competed with the technical grade of the Like Article manufactured by the 
domestic industry. Thus, the contention that the domestic industry produces only 
technical grade phosphoric acid and there cannot be a causal link between the import of 
food grade phosphoric acid from Israel and the injury, if any, experienced by the 
domestic industry is devoid of any merit. 

71. As regards the contention that M/s GACL has conceded the impact of recession in the 
year 2008-09 while assessing its performance for the year; it is noted that the POI in the 
instant matter is a latter period, in respect of which the injury has been analysed. Further, 
there should not be any grievance if M/s GACL has achieved a high operational 
efficiency: with respect to sales, the observation again relates to a period prior to the POl 
in the instant matter. 

72. As regards the contention relating to end consumers will be over burdened by the 
imposition of Anti-dumping duty; the Authority notes that the purpose of anti-dumping 
duties, in general is to eliminate injury caused to the domestic industry by the unfair 
trade practices of dumping so as to re-establish a situation of open and fair competition in 
the Indian market. Imposition of anti-dumping measures would not restrict fair imports 
from the subject countries in any way, and, therefore, would not affect the availability of 
the product to the consumers. Besides, it is recognized that the imposition of anti¬ 
dumping duties might affect the price levels of the product manufactured using the 
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subject goods and consequently might have some influence on relative competitiveness of 
these products. However, fair competition in the Indian market will not be reduced by the 
anti-dumping measures, particularly if the levy of the anti-dumping duty is restricted to 
an amount nec|ssary to redress the injury to the domestic industry. On the contrary, 
imposition of anti-dumping measures would remove the unfair advantages gained by 
dumping practices, would prevent the decline of the domestic industry and help maintain 
availability of wider choice to the consumers of the subject goods. As regards the 
industries/factories in India which require only food grade phosphoric acid for production 
of their products, while they may continue to import from the subject countries including 
from M/s lCL-Rotem after paying the anti-dumping duty or choose to procure the same 
from any other source including M/s PCCPL. 

73. As regards the contention that if the imported product is of a different grade from the one 
produced in India and that the imported product is not substitutable by the product 
produced in India; the Authority notes that food grade quality of the PUC is indeed being 
manufactured in India by M/s PCCPL; and hence, the imported product is in commercial 
competition with the domestically produced product. It thus causes material injury to the 
domestically produced product on account of dumping practices, as may be seen form 
relevant sections of these findings. 

74. As regards the contention that M/s GACL’s export sales have increased from 4 MT in 
2008-2009 to 49 MT during the POI; the Authority notes that exports of about 0.2% of 
the installed capacity does not reflect that M/s GACL is more inclined in exporting the 
subject product to other countries. 

75. As regards the contention that one product segment cannot be protected at the cost of 
another, the Authority notes that it is a settled principle that an anti-dumping 
investigation is undertaken for determination of dumping and consequent injury in 
relation to a specified product imported from specified sources and not in relation to 
product segments. 

76. As regards the contention that food grade phosphoric acid is already subjected to a basic 
Customs duty of 2.5% and a total duty of 17.98%; the Authority notes that the intent and 
purposes of the two Customs duty and Anti-dumping duty are distinct and different. The 
latter seeks to redress the ‘injury’ caused to the domestic industry on account of dumping 
practices. 

77. As regards the contention that M/s GACL’s claim in its annual report (2008-09) that 
‘during the year 2008-09 the company has achieved a high operational efficiency of all 
the plants and highest ever sales’ with respect to Phosphoric Acid; the Authority notes 
that the said claim is in respect of a period preceding the POI, whereas the injury analysis 
has been undertaken in the context of the POI over the injury period. 

78. As regards the contention that there is no decrease in market share of M/s GACL’s 
technical grade phosphoric acid due to import of M/s lCL-Rotem’s food grade 
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phosphoric- acid; the Authority notes that M/s ICL-Rotem’s contention is not tenable as 
the company in its own response has acknowledged that that in case there is a demand in 
India for technical .grade; the same is met by the company by supplying the food grade as 
technical grade. 

79. As regards the allegation that the Domestic industry is trying to create cartel concerning 
the product; the Authority notes that M/s ICL-Rotem has not substantiated the allegation 
while advancing the same. Besides, this Authority is not the right forum raise the issue as 
practices such as anticompetitive behavoiur are addressed by other specialized bodies. 

80. As regards the contention that there is no threat of injury to Domestic Industry on account 
of export of food grade phosphoric acid by ICL-Rotem; the Authority notes that the 
domestic industry has suffered material injury on account of dumping; therefore, the issue 
of threat of mater ials injury has not been further examined. 


81. As regards the contention that out of two major producers of the subject goods in India 
i.e., M/s GACL and M/s Solaris, the other producer of the subject goods has been 
struggling to maintain the operations of the company and that non-supply and non¬ 
availability of subject goods has not only disturbed the delivery schedule of the user 
industry; the Authority notes that the contention has not been substantiated. M/s Solaris 
has not furnished the data, despite the fact they were requested to do so. Besides, the 
Authorily had requested M/s Chemetal! Rai India to provide evidence substantiating the 
contention. In response thereto, M/s Chemetal! Rai India has enclosed a letter dated 8 th 
October 2010 of M/s Solaris stating that they have suspended their operation for the time 
being. The Authority, however, notes that a perusal of the letter shows that the 
operations have been suspended post-POl viz . in October 2010 , whereas the POI for 
which injury has been examined Over the injury period is 1 st April 2009 to 30 lh June 2010; 
and hence, the contention is not relevant in the context of present injury analysis. 

82. As regards the contention that injury to M/s GACL, if any, has been on account of non¬ 
availability of Rock Phosphate and that it is importing Rock Phosphate at far higher price 
as compared to M/s Solaris, the Authority notes that the contention lias not been 
substantiated bv M/s Chemetal 1 Rai India. The Authority had requested M/s Chemetal! 
Rai India to provide evidence substantiating the contention but the same has not been 
received. 


83. As regards the contention that the duty, if recommended, should be on reference price 
basis; the Authority notes that it would recommend the measure on merits considering the 
facts available on record. 

84. As regards the contention that the annualized domestic sales of M/s GACL when 
compared with the permissible limits in the contract amounts to 82% utilization; the 
Authority notes that the contention is devoid of any merit as the said figures are for both 
the domestic producers that had submitted that data viz. M/s GACL and M/s PCCPL. 
Besides, the capacity utilisation is evaluated on the basis of the production and not vis a 
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Cumulative assessment 


89. Annexure II para (iii) of the AD Rules provides that in case imports of a product from 
more than one country are being simultaneously subjected to anti-dumping investigations, 
the Authority will cumulatively assess the effect of such imports, in case it determines 
that: - 

a. the margin of dumping established in relation to the imports from each country is 
more than two percent expressed as percentage of export price and the volume of 
the imports from each country is three percent (or more) of the import of like 
article or where the export of individual countries is less than three percent, the 
imports collectively accounts for more than seven percent of the import of like 
article and 

b. Cumulative assessment of the effect of imports is appropriate in light of the 
conditions of competition between the imported article and the like domestic 
articles. 

90. The Authority notes that:- 

• The subject goods are being dumped into India from a number of countries. 

• The margins of dumping from each of the subject countries are more than the 
de-mini mis limits prescribed; 

• The volume of imports from each of the subject countries is more than the de- 
minimis limits prescribed; 

• Cumulative assessment of the effects of imports is appropriate as the exports 
from the subject countries directly compete with the like articles offered by 
the domestic industry in the Indian market, which is evident from the 
following:- 

a. The products manufactured by the producers from the subject countries 
and the products manufactured by the Applicant and the supporter have 
comparable properties, in other words, goods supplied by various subject 
countries and by the domestic industry are inler-se like articles. 

b. There are common parties who are resorting to use of the imported subject 
goods from various sources and the goods produced by the domestic 
industry. Both, the imported and the domestic subject goods, are being 
used interchangeably and there is direct competition between the domestic 
product & imported products and inter-se amongst imported products. 

c. The exporters from the subject countries and domestic industry have sold 
the product in the same periods to the same set of customers. The sales 
channels are comparable. 

d. The volume of imports from each of the subject countries is significant. 
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91. In view of the above, the Authority considers that it would be appropriate to assess injury 
to the domestic industry cumulatively from exports of the subject goods from the subject 
countries. 

92. Rule II of Antidumping Rules read with Annexure II provides that an injury 
determination shall involve examination of factors that may indicate injury m the 
domestic industry, “.... taking into account all relevant facts, including the volume of 
dumped imports, their effect on prices in the domestic market for like articles and the 
consequent effect of such imports on domestic producers of such articles...,’ lit 
considering the effect of the dumped imports 011 prices, it is considered necessary to 
examine whether there has been a significant price undercutting by the dumped imports 
as compared with the price of the like article in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree or prevent price increases, 
which otherwise would have occurred, to a significant degree. 

93. For the examination of the impact of the dumped imports on the domestic industry in 
India, indices having a bearing on the state of the industry such as production, capacity 
utilization, sales volume, stock, profitability, net sales realization, the magnitude and 
margin of dumping, etc. have been considered in accordance with Annexure !1 of the AD 
Rules. 

A) Volume Effects of Dumped Impo rts: 

Demand and marke t share 

94. Demand of the product in the Countries has been assessed as the sum of domestic sales oi 
the domestic producers and imports from all sources. 


Particulars 

’ 

Unit 

2096-07 

2007-08 

2008-09 

POI (April 2009 

to June 2010) 

POI 

(Annualised) 

Imports - as per 
IBIS data 



-— 




Volume (MT) 







Israel 

MT 

Nil 

Nil 

Nil 

9243 

7394 

Taiwan 

MT 

Nil 

Nil 

233 

4776 

3827 

Country 
Attracting Duty 

MT 

4150 

17877 

12935 

9797 

7838 

Other 

Countries 

MT 

429 

252 

842 

1177 

942 

Total Imports 

MT 

4579 

18129 

14010 

24993 

19995 

Applicant 
domestic industry 
along with 

MT 

27679 

30292 

22353 


22876 
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supporting 

domestic 

producer 




1 

28595 




Other 

domestic 

producers 

MT 

J 

29332 

i 

27954 

23765 

26937 

| 

21550 



Total 

^VlT |57011 

58246 

46 K 8 

55532 

44426 



Total 

Demand 

MT ; 

1 

1 

1 

! 

j 

j 

61590 

! 

i 

76375 

60128 

i 

J 

80505 

64421 

_i 



95. It is noted that demand ior the product has significantly increased in the 2007-08 period 
as compared to the base year and then went down in 2008-09 period and has increased 
again thereafter in the POL The demand, however, increased in the POI as compared to 
the base year. 

Imp ort volumes and market sha re 

96. With regard to the volume of'the dumped imports, the Authority is required to consider 
whether there has been a significant increase in dumped imports, either in absolute terms 
or relative to production or consumption in India. 

97. 1 he Authority requested the office of DGCI&S for the relevant import details as regards 
the subject goods bur me same has not yet been received. The Applicant has provided 
information with regard to imports of the subject goods into India based on IBIS data for 
2006-07. 2007-08, 2008-09 and POI periods. Thus, the volume of imports reported by 
IBIS has been adopted. Further, a response form one producer/exporter from Israel has 
been received by the Authority. The data available on record has thus been collated and 
compiled to determine the total volume of the subject goods imported into India. 

a) it is seen that the imports ol the subject goods from the subject countries have 
increased significantly during the POI: 


t 

i 

Particulars jUnit 

! 

j 

i 

i 

2006-07 tz 007-08 
[ 

2008-09 

POI( April 
2009 

to June 2010) 

POI I 

(Annualis 

ed) 

Imports - as perj 

IBIS data ! 

| 

i 

i 

i 

i 




Volume (MT) | 
i_ J . _i 

I 



— --- ——\ 

1 

i 
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■1 

am 

Nil 

9243 

[7394 

1— 

MT 

Nil 

Nil 

233 

4776 

3821 

, Country 
Attracting 

Duty 

MT 

4100 

17877 

12935 

9797 

7838 

Other 

Countries 

1 

MT (4 29 

I_ 

252 

342 

1177 

942 

Toiisl I m pons 

MT p579 

18129 

14010 

24993 

19995 

Imports from the subject countries have increased in relation to production and 


consumption in India as compared to the case year. 



Unit 

2006-0? 

2007-08 

2008-09 

POI (April 

2009 

to June 2010) 

Dumped imports i.i relation to 
Indian production 

% 

0 

0 

0.48 

25.10 

Dumped imports in relation to 
jdeniand in India 

0/ 

y\t 

0 

0 

0.38 

16.39 


c) While market share of the subject countries has increased; the share of Indian 
producers has declined. 


| Market Shore in 
Demand 


2006-07 

2007-08 

2008-09 

POI (April 2009 

to June 2010) 

j Petitij \en 

% 

43.78 

37.97 

36.06 

33.88 

j Supporters 

% 

1.16 

1.69 

1.12 

1.64 

j Other Indian 

J producers 

% 

47.62 

36.60 

39.52 

i 

33.46 

Subject countries 

% 


- 

0.39 

17.41 

Countries 
attracting anti 

dumping duties 

% 

6.74 

23.4] 

21.51 

12.17 

Other Countries 


0.70 

0.33 

1.40 

1.44 

Total 

% 

100 


MKli99 

100 
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98. it is seen from the above table that volume of import of the subject goods from the 
subject countries has increased significantly; whereas the share of domestic industry has 
decreased over the injury period. The share of imports from the subject countries, which 
was Ni! in the base year, went up by 17.41% in the POI. 


Pr ice eff ec t of imports 


99. With regard to the effect of the dumped imports on prices, the Authority is required to 
consider whether there has been a significant price undercutting by the dumped imports 
as compared with the price of the like article in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree or prevent price increases, 
which otherwise would have occurred, to a significant degree. It is seen that the landed 
value of imports of the subject goods are significantly below' the net selling prices of the 
dornest'c industry, resulting in significant price undercutting. The position is as follows. 




Unit 

Israel 

Taiwan | 

1 





Net Sales Realization 


Rs./MT 

# * * 

* >? * 

. 

j Landed Value 


Rs./MT 

* 

*** 

! Price Undercutting 

___ 

Rs./MT 

*** 

*+* 

i Price Undercutting 


(%) 

* + * 

* * * 

! Price Undercutting 

j 

i 

Range (%) 

90-100 

15-25 


100. A perusal of the data in respect of the cost of sales and the net selling price shows that the 
domestic industry lias apparently not suffered from any price suppression/ depression, if 
the data of the POI is compared vis a vis the base year data. However, if the cost of sales 
and net selling price are seen vis a vis 2008-09 period, there appears to be a case of 
significant price depression during the POi. as it is noted that the cost of sales dropped 
by 23%: whereas the net selling price dropped by about 29%. 



2006-07 

Unit 

i 

- i ... 

2007-08 

2008-09 

POI(April 2009 to 
June 2010) 

Cost of Sales 

Rs./MT j *** 

l_.... 

* ** 

* * * 

* * + 

Trend 

Index ; 100 

99.72 

o\ 

oo 

146 . 

Net Selling Price 

Rs./MT < *** 

* * * 

* * * 

*** 1 

_i 

fiend 

Index ! 100 

1 

__.___ 

114 ! 225 j 159 1 

1 ! : 


10 i. The other injury parameters relating to the domestic industry are as follows: 
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Sales volumes 

102. The sales volumes of the domestic industry were analyzed over the injury period as 
follows: 


Domestic Sales 

volume (MT) 

Unit 

2006- 

07 

2007- 

OS 

2008- 

09 

POI (April 

2009 to June 
2010) 

POI 

(Annualised) 

Applicant domestic 
industry 

MT 

26965 

28997 

21682 

27273 

21818 

Supporting domestic 
producer 

MT 

714 

1295 

671 

1322 

1058 

Applicant domestic 
industry along with 
supporting domestic 
producer 

MT 

27679 

30292 

22353 

28595 

22876 

Other domestic 

producers 

MT 

29332 

27954 

23765 

26937 

21550 

Total 

MT 

57011 

58246 

46118 

55532 

44426 


103 The Authority notes that the domestic industry’s sales volume have decreased 
significantly during the POI as compared to the base year; whereas it has marginally 
improved as compared to the 2008-09 period. The Authority notes that the decline in the 
sales volume was inspite of increase in the demand for the subject goods in the country 
over the injury period. 


Capacity and Capacity Utilization 


------- 

Capacity 

Production 

Capacity utilization 

Unit 

MT 

MT 

% 

2006-07 

29730 

26639 

90 

2007-08 

29730 

29564 

99 

2008-09 

29730 

24842 

84 

POI(April 2009 to 
June 2010) 

37163 

27371 

74 

POI (Annualised) 

29730 

21889 

74 
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04. The Authority notes that while capacity has remained constant throughout the injury 
period; the production of the Applicant domestic industry increased in the 2007-08 period 
as compared to the base year; but has subsequently fallen significantly. Capacitv 
utilisation has dropped from 90% in the base year to 74% in the POT. The domestic 
industry has contended the positive trend in the 2007-08 period was because of the levy 
ot anti-dumping duty concerning imports of the subject goods from China PR. 


05. 


The Authority notes that ordinarily the production and the sales of the domestic industry 
snould have increased with the increase in demand of the subject goods in India; but it 
, ia ^ shown a decline instead. It is seen that the production of the applicant domestic 
industry declined by 3 8 % during the period of investigation as compared to the base 
yeai; whereas its sales have declined by 17 %. Apparently, the domestic industry has not 
been able to utilize its production capacities, and its utilization is at lowest level durine 
the period of investigation. 


F actors affecting prices : 


106. 


The Authority 
selling prices. 


notes that during the POI. imports are undercutting the domestic industry's 


f —- 

! 

| 

i 

i 

I r 

2006-07 |2007-08 

1_l 

jPOl (April 2009 
2008-09 |lO June 2010) 

[Cost to make & sell 

Rs\MT 

* *+ | *>)(!*: 

i ! 

* * ! * * * 

i 

jTrend 

Index 

! 100 i 99 

i 

189 

146 

Net Selling price 

Rs\MT 

* * * j * * * 

| 

*** 

*** 

T rend 

Index 

100 i 114 

_ i 

225 

159 j 

Profit/(loss) 

RsVMT j (***) | (***) 


(***) 

T rend 

Index 

(100) | (4) 

49 

^ (56) 

jLanded value of 
dumped import - 
Israel 

Rs\MT 


— 

i 


i 

** + 

Landed value of 
dumped import - 
Taiwan 

R.s\MT 


1 

---L 

_L 

*** 


107. It is observed that the landed value of imports of the subject goods is significantly below 
the net selling price of the domestic industry during the POI, thus causing significantly 
price undercutting. A perusal of data further shows that in comparison to the base year 
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the domestic industry’ net selling prices increased more than the increase in its cost of 
sales. However, the domestic industry has claimed that this positive trend in the 2007-08 
and 2008-09 was because of some check on dumping by way of imposing anti dumping 
duty concerning imports of the subject goods from China PR and Korea RP. 

Profit/Loss, return on investment and cash profits 

108. The position with regard to Profit/Loss, return on investment and cash profits is as 
follows: 




2006-07 

2007-08 

2008-09 

POI (Apri 
2009 to June 
2010) 

POI 

Annualised 

Profit/( loss) 

Rs./lakhs 



* ** 

^ ^ 

^***^ 

Trend 

Index 

(100) 

(4) 

40 

(58) 

(47) 

Return on 

Investment 

% 

^ 

* * + 

♦ * $ 



Trend 

Index 

(100) 

16 

70 

(45) 

(45) 

Cash profit 

Rs. Lakhs 

(***) 

♦ ♦ * 

*** 

* * + 

+* * 

Tend 

index 

(100) 

132 

246 

37 

. 

30 


109. It is seen that the domestic industry was incurring huge losses during the base year 2006- 
07. The situation in this respect improved a little, as the losses reduced significantly 
during 2007-08 period. Its performance further improved as it earned profits during the 
year 2008-09 period. But the performance worsened significantly thereafter during the 
POI, as heavy losses were incurred by it during the POL However, the losses to domestic 
industry have reduced substantially from Rs. *** lakhs during the base year to Rs. *** 
iakh on annualized basis during the period of investigation. Return on investment and 
cash profits have followed [he same trend as that of profitability. This improvement too 
has been alluded lo by the Domestic industry to the levy of anti-dumping duty on the 
subject goods vis a vis countries already attracting duties. 


Inventories: 


110. The data relating to inventories shows as follows: 



Unit 

2006-07 

2007-08 

2008-09 

POI(April 
2009 to 
June 2010) 

Average Stock 

Mt 

*** 

*** 

*** 

*** 
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Trend 


Indexed 


100 


43 


97 


134 


111. It is noted that inventories have increased in the POl as compared to the base year. 
Apparently the domestic industry is not able to sell its produce completely resulting in 
increase in inventories, despite increase in the demand. 

Employment, wages and productivity: 

112. The data relating to employment, wages and productivity is as follows: 



Unit 

2006- 

07 

2007- 

OS 

2008- 

09 

POI(April2009- 
Junel0) 

POI 

Annualised 

Number of 

employees- 

Nos. 

*+* 

*** 

* * * 


*** 

Trend 

Indexed 

100 

106 

102 

113 

113 

Wages- 

Rs.Lacs 

+ * + 

#+* 

*** 

*** 

*+* 

i 

Trend 

Indexed 

100 

119 

127 

253 

202 

Wages per unit 

of production- 

Rs./MT 

. _ 

*** 

* * * 

* * * 

% + * 

♦ * * 

Trend 

Indexed 

100 

107 

137 

246 

246 

Productivity 
per employee- 

MT 

* * * 

— 

* ** 

*+* 


A £ + 

Trend 

Indexed 

100 

105 

90 73 

73 


113. It is seen that the number of employees marginally increased during the injury period. 
Wages per unit of production increased significantly during the POI as compared to the 
base year; whereas the productivity per employee showed a declining trend during the 
same period. Besides, it is seen that total wages paid showed an increasing trend. It is, 
how'ever, noted that both M/s GACL and M/s PCCPL are multi-product companies. As 
employment and wages are not solely dependent on the subject goods performance, they 
cannot be considered to have caused any sigmticant impact on the performance of the 
companies so far as the subject goods are concerned. 

Dumping Margin : 

114. It is observed from the section pertaining to Dumping Margin above that dumping 
margins in respect of the subject countries are significantly positive. 
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Growth- 
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115. It is noted that the arowth ^ a 


iiiw dcmCStlC - 


1 . w IIIUU5LIV SHOWS 

become negat.ve in the POI as compared to the preceding year. 


■uuustry snows a declining trend and has 


Ability to raise fund?- 

Concl usion on material injury: 

** ioo ,'““ > in » 
declined hv 170 /. 2 T ? ° y . . Dur,n S the same period, the domestic sales have 

htcrSiS demand fm k" haS n0t bee " able to take advantage of he 

increase in demand of the subject goods in the Indian market. g 

iroduchnn h * thS ,mPOrtS have r inCreaSed si S n tftcantly in absolute terms and in relation to 
of the U " dercu,tin S‘he prices 

nmfit h Urmg ^ S3me per,od Ioss t0 the domestic industry has come down and cash 
profit and return on investment also follows the same trend. The impi^Sn^n?5 

p rame ers has been alluded to by the domestic industry to the levy of anti dumnirm 
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119. The above analysis shows that the domestic industry has suffered material injury. 
I. CAUSAL LINK 


l20 ’ feet™ oihefSan te S ’d the h ‘T ^ obli g ated t0 also *»mme any known 

industry! so ,rat he n' 7causcX rt thc W ' “ T ^ *“ “* the domestic 

imports Factors which h * T"" ,actors are not attributed to the dumped 

imports not oW Tt dumned " " “ th,S reSpeCt inC,ude tbe v0,ume 31)11 Pri*s of 


121 . 


It was examined whether these other parameters listed under the 
contributed to injury to the domestic industry. It is noted that: 


AD Rules could have 
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u. 


e. 


Imports from Third Countries: - The Authority notes that imports from third 

***** duties ~ negligible and 

demand*'? 1>mand; ‘ The Authority notes that there is no contraction in the 

coods has sh he ,njU T Pen0d 0n the contra ry> overal l demand for the subject' 
goods has shown significant positive growth during the POI as compared to the 
Das? y©3jr. 

r P n a " em , °J' consum P«'on: - No significant change in the pattern of consumption has 
ome .o the .mowledge of the Authority, nor any interested party has made any 
submission m this regard. y 

c-onaitions of competition: - The investigation so far has not shown that conditions 

S..T™“ ” sr »” ble f " *• w» 

Developments in technology: - The investigation so far has not shown that there 

zssr e in ,ech,,oiogy ’ which cou,d have caused injury to the 

f. Export performance of the domestic industry: - The price and profitability in the 
mestic and export market has been segregated by the Authority for the purpose of 

dueton2 assessment ' Therefore > on injury is not misrepresTntative 

□ue to possible inclusion of export performance. 

122. The Authority notes that while listed known other factors do not show injury to the 

’ lo h ?' r T rtS d 0fthe . SUbje J Cl g °° dS fr0m the sub -l ect coumries are available at prices 
an omestic industry. Apparently, the consumers are switching over to 

imports as consequence thereof, thus leading to loss of market share for the Indian 
producers m general and domestic industry in particular. 

The domestic industry has lost sales volumes. Its market share has declined 

whereas that of imports from the subject countries has increased. 

As a consequence of decline in the market share of the domestic industry 
production & capacity utilization of the domestic industry deteriorated’ 

ofThermped^m" 0 " iS appare " tly due ,0 the P resence 

The dumped imports are undercutting the prices of the domestic industry There is 
a case of significant price-depression as well, if its net selling prices are seen vis a 

profits Return 'on Besides ’ * he domestlc industry’s performance in terms of 

profits, return on investment and cash flow is far from satisfactory. In fact its 
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performance has sig 7 ilficantly deteriorated, if analysed vis a vis its performance 
during the preceding period. 

123. The Authority is thus of the view that injury to the domestic industry has been caused by 
dumped imports. 

Magnitude of injury and injury margin: 

124. The Authority has determined non-injurious prices of different grades of the subject 
goods for the domestic industry taking into account the respective cost of production of 
the domestic industry. The non-injurious price of the domestic industry has been 
compared with the landed values of the subject goods to determine the injury margins. 
The injury margins have been worked out as follows: 


Producer/Exporter 

IM US$ per MT 

1M% - Range 

ICL 

* * * 

55-70 

All other exporters/ 

producers from Israel 

* * * 

60-75 

All exporters/producers 

from Taiwan 

* * * 

30-45 . 


J. CONCLUSIONS: 

125. After examining the submissions made by the interested parties and issues raised 
therein; and considering the facts available on record, the Authority concludes that: 

a. The product under consideration has been exported to India from the subject 
countries below associated normal values, thus resulting in dumping of the 
subject goods from the subject countries. 

b. The domestic industry has suffered material injury in respect of the subject 
goods. 

c. The material injury to the domestic industry has been caused by the dumped 
imports of the subject goods from the subject countries. 

K. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

126. The Authority notes that the purpose of anti-dumping duties, in general, is to eliminate 
‘injury’ caused to the domestic industry by the unfair trade practices of ‘dumping 5 so as 
to re-establish a situation-of open and fair competition in the Indian market, which is in 
the general interest of the Country. Imposition of anti-dumping measures would not 
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restrict imports from the subject countries in any way, and, therefore, would not affect the 
availability of the subject goods to the consumers. 

127. It is recognized that the imposition of anti-dumping duties might affect the price levels of 
the products manufactured using the subject goods and consequently might have some 
influence on relative competitiveness of these products. However, fair competition in the 
Indian market will not be reduced by the anti-dumping measures, particularly if the levy 
of the anti-dumping duty is restricted to an amount necessary to redress the injury caused 
to the domestic industry. On the contrary, imposition of the anti-dumping measures 
would remove the untair advantages gained by the dumping practices, would prevent the 
decline of the domestic industry and help maintain availability of wider choice to the 
consumers of the subject goods. 

L. RFXOM MENTATIONS 


128. The Authority notes that the investigation was initiated and notified to all interested 
parties and adequate opportunity was given to the exporters, importers and other 
interested parties to provide positive information on the aspects of dumping, injury and 
causal link. Having initiated and conducted the investigation into dumping, injury and the 
causal link thereof in terms of the Act and the AD Rules and having established 
definitively positive dumping margins concerning imports of the subject goods 
originating in or exported from the subject countries and as well as material injury thereof 
to the domestic industry caused by such dumped imports; the Authority is of the view that 
imposition of definitive duty is required to offset the dumping and ‘injury 5 in the instant 
matter. Therefore, the Authority considers it necessary to recommend imposition of 
definitive anti-dumping duties concerning imports of the subject goods from the subject 
countries in the form and manner described hereunder. 

129. Having regard to the iesser duty rule followed by the Authority, the Authority 
recommends imposition 'of definitive anti-dumping duty equal to the lesser of margin of 
dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, the antidumping duty equal to the amount indicated in Col 8 of the table 
below is recommended to be imposed concerning all imports of the subject goods 
originating in or exported from the subject countries. 


Duty tab le 


s. 

No. 

Headi 

ng/ 

Subhe 

ading 

Description 
of goods 

Countries of 
Origin 

Countrie 
s of 
Exports 

Producer 

Exporter 

Duty Amount 
In US $ per 

MI 

(1) 

f(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

! 

2809- 

2010 

Phosphoric 
Acid of all 
grades and 

Israel 

Israel 

M/s 

Rotem 

Amfert 

M/S Israel 
Chemicals 
Limited 

174.06 
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concentralio 

ns 

(excluding 

Agriculture/ 

Fertiliser 

Grade) 



Negev. 

Ltd. 




2 

-do- 

-do- 

Israel 

Israel 

Any combination of 
producer & exporter 
except at Sr. No.! 

194.51 


J 

-do- 

-do- 

Any 
country 
other than 
countries 
attracting 
Anti¬ 
dumping 
duty 

Israel 

Any 

Any 

194.51 

4 

—- 

-do- 

-do- 

Israel 

Any 

other 

than 

Israel 

Any 

A ny 

194.51 

1 s 

-do- 

-do- 

Taiwan 

Taiwan 

Any 

Any 

i 16.45 

6 

-do- 

-do- 

Any 
country 
other than 
countries 
attracting 
Anti¬ 
dumping 
duty 

Taiwan 

Any 

Any 

1 16.45 

7 

-do- 

-do- 

Taiwan 

Any 

other 

than 

Taiwan 

A ny 

_ 

Any 

1 16.45 


M. APPELLATE PROCEDURE 


3°. An appeal against this order shall lie before the Customs, Excise and StjQvice (rax 
Appellate i ribunal in accordance with the Customs Tariff Act. 


VIJAYLAXMT JOSHI, Designated Authority 
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